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OF THE 


National Insurance Company, 


OF CINCINNATI. 


GENERAL INSURANCE---STATE OF OHIO ONLY. 


E. W. BURNET, 


SECRETARY. 


G. W. POHLMAN, 
PRESIDENT. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 
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“OLDEST IN THE WEST.”’ 


NCINNATI cos" 
COMPANY...... 
Resident Agents in the Principal Cities of Ohio. 


R. T. BONSALL, Pres. L. L. TOWNLEY, Sec’y. 


CINCINNATI, OHIO. 


FRANKLIN 


COLUMBUS, OHIO. 


WRITING A GENERAL BUSINESS THROUGHOUT OHIO. 


Agents W 


Unoccupied Towns. 


INSURANCE 
COMPANY. 
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H. C. BANCROFT, 
Vice-President. 


P. HUNTINGTON, Pres H. O’KANE, Sec’y. 


TEUTONIA 


Fire Insurance Company, 


OF DAYTON, OHIO. 


ASSETS, a ae $517,726.46 | 
LIABILITIES (including Re-insurance Fund), 81,585.90 
NET SURPLUS, 336,136.56 


EDWARD PAPE, President. T. A. LEGLER, Vice-Pres't. 
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Net Surplus 


P. W. CADMAN, Gen. Agt. | 


J. LINXWEILER, JR., Sec'y. | JOHN A. 


OF NEW YORE. 


Assets $280,318.00 
Capital . 200,000.00 
. §8,037.00 


G. W. POHLMAN, General Agent 


FOR OHIO. 
No. 21 E. THIRD STREET, CINCINNATI, O. 


Cc. B. FUNSTON, Special Agent, 
Columbus, Ohio. 


Cooper 


Fire Insurance Company 


OF DAYTON, O. 


W. P. CALLAHAN, 


President. 


C. D. MEAD, 


Vice-President. 


CHAs. W. SCHENK, 


Secretary. 


© Cincinnati Underwriters 


COMPOSED OF 


EUREKA SECURITY 
Fire and Marine Insurance Co. | Fire Insurance Company. 
ORGANIZED 1864. ORGANIZED 1881. 


CAPITAL $100,000. ASSETS $290,182. 
SURPLUS $191,199. 


CAPITAL $150,000. 
SURPLUS $186,910. 


COMBINED STATEMENT. 


Capital $250,000. Assets $561,941. Surplus $378,109. 


F. A. ROTHIER, President 


ADAM BENUS, Secretary. Cincinnati, Ohio. 


ORGANIZED 1838 _ 
THE OLD 


COMMERCIAL INSURANCE COMPANY, 


Cincinnati, Ohio. 
A Home Company by and tor Home People, 


The ‘‘Commercial’’ has stood the test of time 
for FIFTY YEARS. 


TOWNLEY, PRESIDENT. 


ASSETS $271,759. 


J. W. McCorp, Secretary. 
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WAR TAX ON REINSURANCE. 

Companies doing a reinsurance business have 
submitted to the authorities the question 
whether the war revenue stamp tax will have to 
be paid on reinsurance policies. The contention 
is made that this would be a double tax, as the 
policies are stamped by the company issuing 
them to the assured. There are three methods 
of reinsurance: Some companies issue regular 
policies; others merely make daily reports to 
their reinsurers the same as an agent does to his 
company, and these are the bases of the agree- 
ments; while still others use what is called the 
abstract system, which provides for a report 
of the conditions of the risk and insurance on 
abstract sheets ruled for the purpose. Of course 
the law refers to insurance policies, but it is 
expected it will be construed practically. If 
the tax must be paid on reinsurance policies, it 
should certainly also be levied under the daily 
report and abstract systems, as the results are 
the same; otherwise companies issuing reinsur- 
ance policies would change to either of the 
other systems. 


OUR REGARDS TO THE HOME SECURITY. 


We envy a man whose lot in life allows him 
to express his full meaning on all occasions on 
which he feels like doing so. For ourselves, in 
the semi-public position in which we find our- 
selves, in the editorial charge of a great insur- 
ance newspaper, we have only too frequently, in 
our solicitude for the proper upholding of the 
libel laws and the welfare of the paper, felt un- 
able to give vent to those expressions which 
would most effectively indicate our true feel- 
ings, and emphasize to ourselves and to others 
our fear of no living man. It is thus that, 
while we cannot ourselves participate, we can 
at least admire the quality which we lack, or 
dare not for politic reasons, utilize, when we 
find it in the make-up of someone else. 

We have, on several occasions, in the course 
of our conduct of the news and comment de- 
partments of the OHIO UNDERWRITER, seen fit 
to call the attention of the insurance fraternity 
to what appeared ta us an interesting state of 
affairs in the Home Security Life Association of 
Saginaw, Mich. It seemed to us a rather queer 
proceeding to change a bond investment scheme 
like the Iron Hall into a life insurance com- 
pany, and we said so. It even seemed more 
than ever peculiar to us when we learned that 
the money accumulated to mature the bonds at 
the end of seven years was being ‘‘borrowed’’ 
by the life department with which to push for 
business. True, we were solemnly assured by 
the management that this action was taken only 
after it had received the unanimous endorse- 
ment of the members at their annual meeting, 
and we have no wish to cast reflection on the 
Statement. As previously stated, we have no 
doubt the officers, in their desire for a full vote 
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on this important problem, se€ured reduced 
rates on the railroads in order that their policy- 
holders from various parts of the country might 
be induced to come in and vote. And we also 
can present no valid reason other than that 
which would occur to others equally to our- 
selves why, as the secretary asked us, ‘‘the bond 
department should o/ loan its funds to the life 
department as soon as to anyone else.’’ And 
who is in a position to handle them to better 
advantage? And then, on top of this, we came 
straight out and said that we believed the pros- 
pects of the association were not very bright 
and that it would probably be forced to the wall 
sooner or later, most likely sooner. President 
O. M. Belfry replied spiritedly to this charge; 
he denied everything in toto and did us the in- 
justice to say that our article was written by 
one of the association’s agents, about whom we 
know nothing. We were just about to put his 
letter in type when we saw by the papers that 
he had resign: d his position and gone back to 
practicing medicine Evidently the associa- 
tion’s prospects became so bright as to threaten 
him with blindness if he continued to contem- 
plate them, and he resigned in the interests of 
health. Now he is state agent of the Fidelity 
Mutual Life Association. 

The OHIO UNDERWRITER publishes Hand 
Books of Ohio and Michigan, one for each state. 
This year’s Michigan book is about out and the 
Ohio book will be out later in the year. We 
feel they are both going to be credits to us. 
It seems that the OHIO UNDERWRITER proper 
is preventing the sale of the books. There are 
two men in Saginaw who won’t buy books this 
year because we publish them. They both need 
the books, but are playing at the old game of 
cutting off their respective noses to spite their 
respective faces. Secretary Foote, of the Home 
Security Life, says in a letter to the editor: 

DEAR SriR:—Your letter regarding the Ohio 
Hand Book has been received and contents 
noted. Now, in reply I have but very little to 
say, but it means much. 

I cannot conceive for one moment how your 
conscience, if you. have any at all, could allow 
you to write to this company and undertake in 
the least possible manner to solicit anything. 
This is a very short letter and it seems to me I 
ought to stop right here, but I will add the fol- 
lowing: 

After reading the article in your journal some 
months ago, and then again the article supposed 
to have been written by Dr. Belfry in answer to 
the former article, but was cut and dried and 
published by someone, I can only say in con- 
clusion that, frankly and yet kindly, I have no 
use for your journal, your Hand-Book, nor you. 
Very truly yours, JOHN W. Foote, Sec’y. 

State Superintendent O. M. Belfry, of the 
Fidelity Mutual for Michigan, has this to say 
regarding our circular letter proposition to him 
to buy a book: 

DEAR S1r:—Your favor of the 28th to hand. 
If the material and statements in your book are 
as ‘ruthful and as fair as those about me in one 
of your late issues, it is not likely to be worth 
5 cents to me or any one else. 

Very respectfully, O. M. BELFRY, M. D. 

The OHIO UNDERWRITER presents assur- 
ances of its consideration to the two aggrieved 
gentlemen, and to the Home Security Life Asso- 
ciation its kindest regards; may they all live 
long and die happy; and may the Skin of a 
Gooseberry be a sufficient covering for all their 
enemies. 


EITHER ‘FISH OR CUT BAIT.’’ 


One thing that is puzzling insurance men is 
why some official action is not taken by the 
Union with regard to ‘‘the two-sided front’’ pre- 
sented by the Milwaukee fire companies in 
their treatment of the commission question. 
The Milwaukee Mechanics’ management also 


' 


operates the Milwaukee Fire; and the Concordia 
managers guide the destinies of the Wisconsin. 
The membership of the Western Union is not 
one of companies but of persons. A secretary 
or president who joins, joins with himself and 
all his connections. If he is president or secre- 
tary of one or a dozen companies he binds each 
and all equally. This does not appear to be the 
case with the Milwaukee companies, however. 
Both the Wisconsin and Milwaukee Fire are 
being operated as excess commission and non- 
union companies, while the parent organiza- 
tions, which comprised one-half of the Big 
Four which started the landslide towards union- 
ism last year, are Union companies. Not only 
are the Wisconsin and Milwaukee Fire operated 
purely as non-union companies, but they appear 
to make a special drive for the business of their 
parent companies where agents refuse to con- 
tinue at the reduced commission. Thus if a 
Concordia or Milwaukee Mechanics agent stops 
giving the company business on account of the 
cut in commissions to 15 per cent January Ist, 
his case is, it is said, turned over to the annex 
company which continues the agency as before, 
though under a new name. The Milwaukee 
companies are playing the shrewd old game of 
‘“‘catchin’ ’em comin’ and gwine,’’ but it should 
not take the Union long to draw a line and to 
make its Milwaukee members get, with all their 
belongings, on one side or the other. It is 
certainly better off without such members. 


THE WAR TAX. 


Not Have to Be Attached 
After All. 


Stamps May 


A large eastern compayy, doing botha fire and 
marine business, is understood to have wired 
its Cincinnati marine representative yesterday 
requesting him to place no more stamps on pol- 
icies as arrangements had been made for report- 
ing tothe internal revenue department at stated 
intervals the amount of tax due. This instead 
of going to the annoyance of affixing stamps to 
each policy. This would meet with hearty ap- 
proval on the part of the companies and would 
save them a great deal of time and trouble. It 
is certain that if the marine companies are al- 
lowed to do this the fire companies will also, as 
the same section applies to both, 


STATE OF PHILADELPHIA. 


Charles F. Mitchell's Resiguation—Insurance 
Men Feel An Examination of the Com- 
pany Would Not Be Out of Place. 

The resignation of Charles F. Mitchell, of 
Chicago, as general agent of the State Insur- 
ance Company of Philadelphia for several 
states, including Michigan, was something of a 
surprise to his Michigan friends. Mr. Mitchell 
was formerly special agent of the Scottish 
Union and Lion in this field, and is geuerally 
popular. Although he had a good position with 
the Scottish Union and Lion, he felt that he 
wanted to get off the road, and took hold of the 
‘‘State’’ in the west, it is said, on a commission 
contract, and a big one at that. He is the only 
fire insurance man worth mentioning who has 
been connected with the company. He plastered 
Michigan with agencies, which his acquaintance 
with agents and the field enabled him to do, 
and he now gives up all the results of this work 
for no apparent reason. 

The resignation of Mr. Mitchell rather revives 
the interest in the State as a peculiar company 
in many respects. In fact it is felt that an ex- 


amination by the insurance department would 
be a general good thing for it and the public. 
The State is one of the old omnibus charter 
companies of Philadelphia, and has the right to 
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do about any and everything it pleases. It is 
probable that the Pennsylvania department has 
little or no supervision over it, owing to its 
peculiar charter. It was organized a great many 


years ago, and has done various kinds of busi- | 


ness. 
surance scheme on something like a ten-year 
term plan, and while it did not work satisfac- 
torily, it had in force about $2,000,000 of busi- 
ness before it quit. The old owners then dis- 
posed of the plant to the present proprietors, 
who at once began to try to get rid of the life 


A few years ago it originated a life in- | 


insurance business so the company could be- | 


come a fire company and operate generally. 
Several companies made bids for the business, 
and the Sun Life’s bid of 6” per cent. first year 
and 7% renewal commissions was the highest. 
It was accepted and the State also took the gen- 
eral agency of the company for quite a territory. 


Richard F. Loper, of Guarantors fame, was | 


recently elected a director. It is understood 
the statement was made by one of the old own- 


ers that the new purchasers, in making the | 
payment, did so partly from the assets of the 


company. No further information on this point 
is at hand. Certain it is that comments among 
insurance men are being made as to the alleged 
queer underwriting methods of the company, 
and there is a pretty general belief that an offi- 


cial examination should be made, either for the | 
company’s sake, in order to dispel existing | 


doubts, or for the sake of the policy-holders. 


No Danger from Campbell. 
During three weeks nearly every insurance 
paper in the country has taken its turn denying 
an absurd story that Commissioner Campbell 


would break up the fire agents’ convention at | 


Detroit. 


Every agent who is in the push suffi- | 


ciently to attend a convention now knows that | 


he need fear no interruption of the meeting by 
the insurance department, That the ridiculous 
side of the situation has impressed Commission- 
er Campbell is evident from the following letter 
he sent to Secretary Bierce of the Convention 
League: 

DEAR SIR—I have read with some degree of 


amusement various comments upon the coming | 


meeting of the National Association of Local 
Fire Insurance Agents, to be held in Detroit, 
July 15 and 16, From them one would suppose 
that the meeting was called for the sole purpose 
of setting at defiance the laws of Michigan, and 
that every man who attends will jeopardize his 
liberty, if not his life, in so doing. 

Happily these rumors and fears are without 
foundation. If it should transpire that our anti- 
compact laws were being broken, our invited 
guests from other states may be sure that they 
will be quite safe until we have first attended 
to the companies themselves and Michigan vio- 
lators. We shall not prove inhospitable. It is 
greatly to be hoped that the attendance will be 
large, and that none will remain away from the 
meeting. 

Certainly the best state, the most delightful 
city, aud the most magnanimous lot of fellows 
in America bid them a royal welcome. That the 
occasion may be mutually beneficial to the com- 
panies’ agents and insured is my sincere wish. 
Very truly yours, MILo D. CAMPBELL, 

: Commissioner of Insurance. 


WACKERBARTH.—Herr von Wackerbarth, of 
Chicago, manager of the central department of 
the Sanborn-Perris Map Company, is a conven- 
ient man to have around during the present war 
times. A veteran of the Zulu African wars, and 
participator in many campaigns as an officer in 
the German army, Herr Wackerbarth is natur- 
ally interested in America’s little fracas with 
Spain. It is understood that as soon as Santiago 
is in American hands he will proceed with the 
drawing of a map of the town and its suburbs, 
with especially complete specifications and cal- 
culations as to the Spanish exposures. 





IN THE SWEET BY-AND-BYE. 

There will be nothing done with the large 
cities question before the union meeting at Ni- 
agara Falls, and there is little likelihood of any 
legislation being passed at that time. In the 
comment in this department after the St. Louis 
meeting, I took occasion to say that dilatory 
tactics practiced there would follow until the 
next meeting. Developments have shown that 
the prophecy was true. President Harbeck has 
seemingly been very sanguine all along that 
something would be accomplished. He is evi- 
dently disappointed in the drift of affairs. Mr. 
Harbeck has done everything possible to guide 
the old ship safely. He is one of the very best 
managers, a man of extraordinarily good exec- 
utive ability and a diplomat. He cannot, how- 
ever, change conditions that have come in an 
evolution. 
until natural conditions arise. 

+ + 
THE BULLETIN'S SCOOP. 

The Bulletin, the Union’s confidential organ, 
got the best of the daily press at Chicago for a 
few days, and confidential information was not 
published. Hitchcock and Cartright were baf- 
fled. The managers that pretend to hate the 
daily insurance columns, were jubilant. It was 


He will have to be content to wait | 


all due to the stereotypers’ strike, and no Chi- | 


cago papers were published. It was the first 
time they had ever failed to appear. The Bu/- 
letin had all the big Union news. President 
Harbeck wore a big smile, and went immedi- 
ately on a vacation to Minocqua, Wis. He felt 
the cause was safe as long as the papers were 
not appearing. H.C. Eddy, of the Commercial 
Union, and J. J. McDonald, of the Connecticut, 
are also at Minocqua fishing. 


++ ++ 


ADVANCE INFORMATION. 


Considerable complaint from time to time has 


been heard about members of the governing 
committee of the Union giving out advance in- 
formation to their agents regarding legislation. 
The members of the committee of course have 
the information before it appears in the Bu//etin. 
It is alleged that two members sent out the new 


tornado rates before the matter was promulgat- | 


ed. Some members got out the official revenue 
stamp circular before it was printed in the 
Bulletin. 


++ ++ 
THE SUPPLY OF WHEAT AND CORN. 
There has not been much demand for insur- 
ance on wheat in country elevators and mills in 
the Northwest during the last few weeks. The 
supply has been pretty well shipped out. In the 
terminals at Minneapolis there is a fairly good 
supply, although there is very little at Duluth. 
There is plenty of corn in the country houses, 


as this is the time in the year when they are | 


filled with this commodity. 
THE DENVER CASE REOPENED. 

The Denver situation is creating some anxiety, 
although the extreme optimists say that all the 
difficulties will be amicably settled. When 
Manager G. H. Lermit, of the Northern, took up 
his excess agents there, it was with the distinct 
understanding that the governing committee of 
the Union would put companies and agents on 
a strictly 15 per cent basis by July 1 or he would 


again bring things to a focus. The Pacific coast 


contingent will agree to any plan that all Union 
members will sign. The governing committee 
drew up an agreement wherein it was stipulated 
that all members would dispense with all per- 


quisites heretofore allowed agents in the way of | 





compensation for speciat work, semi-general 
agency contracts, office rent, clerk hire, etc. 
The agents were, however, permittéd to do ad- 
justing for which only a reasonable compensa- 
tion was to be allowed. All the Chicago members 
signed this save Judge Cary, of the German 
American, and Conrad Witkowsky, of the 
Hamburg-Bremen. They claim that the ad- 
justing privilege must be eliminated and the 
agents placed on a strictly 15 per cent basis. 
Judge Cary says that he has a legitimate general 
agency at Denver and is willing to sacrifice it if 
the adjusting feature is discarded. He argues 
that companies will soon abuse it. The agree- 
ment has not been sent to any of the outside 
members as the committee desired a unanimous 
vote from Chicago. Evenif the adjusting feature 
is thrown out, the companies will take advantage 
of the situation and put their agents on a sala- 
ried contract, and thus the old rewards will go 
back to them in another form. The governing 
committee states that unless members toe the 
mark rates will have to be thrown off in that 
city. 
++ + 
MANAGER GARRIGUE AND A HAT. 

R. H. Garrigue, of the Merchants’ of Newark, 
has been termed ‘‘the fighting underwriter.’ 
He has donned the war paint now in true mar- 
tial spirit. He has blood in his eye and sighs 
for gore. Before the governing committee he 
discourses epics of war. The cause of it all is 
that some misguided mortal, and it did not hap- 
pen to be a newspaper man in this instance, 
was calling on Mr. Garrigue, and at his depart- 
ure left as a legacy a black derby hat that had 
seen the winds and storms of two winters. In 
lieu of this the caller confiscated Mr. Garrigue’s 
new derby that he purchased to wear at the ball 
game when ‘‘your uncle’? Adrian Anson was to 
bring his hot-footed base ball men from New 
York to cross bats with the Orphans. Mr. Gar- 
rigue has been breathing out fire ever since the 
transfer. On the mantel of his private office 
appears the weather-beaten relic with this soul- 
stirring question: ‘Who stole my hat and left 
this?” [Signed] ‘‘R. H. Garrigue, Manager.” 
On the top of the tile is a Colt’s navy revolver. 

++ oe 
CHICAGO BOARD CHARGES. 

The whelesale charges brought against mem- 
bers of the Chicago Underwriters’ Association 
are attracting much attention. There is a rule 
of the board that when a change is made in the 
classification of any risks and the hazard is not 
improved but the rate is lowered by the classifi- 
cation, if policies are canceled and rewritten, 
they must be done so at short rates. This has 
been a dead letter, as all canceled pro rata. 
Charges were brought against A. Loeb & Son 
for rebating. They were acquitted of this 
charge, but another was brought charging them 
violating this rule. To this the firm pleaded 
guilty and were fined $250. Loeb & Son pre- 
ferred charges against Fry & Sheldon for vio- 
lating the rule named and that firm was fined. 
These two firms immediately instituted charges 
against a half hundred others on the same 
grounds. It was evidently the intention of Loeb 
& Son to implicate C. W. Drew & Co. and R. 
A. Waller & Co., who preferred the charges 
against their firm. The Loebs are showing con- 
siderable feeling against these two agencies. 
The upshot of the whole matter will be that the 
law will be repealed. President Teall, of the 
board, finds it necessary to have a revival meet- 
ing at intervals, as the members forget there are 
rules. 


++ +e 


Announcement is made by Secretary Triming- 
ham, of the Chicago Underwriters’ Association, 
that Baker & Wells and Valiquet & McMullan, 
two class No. 3, or suburban, agencies, have 
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been reinstated. These agencies were called 
before the investigating committee charged with 
writing downtown business, which is a violation 
of board rules, They were suspended because 
they did not put up the deposit. While this 
was done the downtown agents involved in the 
transaction were let scot free. This proceeding 
has aroused considerable feeling. It is getting 
to be the case that too much attention is being 
paid to the suburban agent; that is, the down- 
town people are continually trying to regulate 
him. It causes much trouble. The outside ter- 
ritory of Cook county is about the most difficult 
to work that there is. The lot of a Cook county 
special agent is a thorny one. The field is over- 
worked. Several companies try to secure busi- 
ness in this field where they do not in the state 
at large. Competition is thus intensified. There 
is an eternal strife for the preferred class of 
business in this territory. 
++ ++ 
INDEPENDENT ADJUSTING WORK. 

It can be noted by those who have watched 
conditions as they have affected a long period 
of time that the prosperity of an independent 
adjuster is comparatively short lived. When a 
well-known underwriter, either an office or 
field man, enters the arena as an independent 
adjuster, and companies have confidence in his 
judgment, he usually runs along a wave of 
prosperity. He has all the work and more than 
he can handle. Managers and officials recognize 
his worth. It is not long before he begins to run 
against snags, and he does things that makes 
for him enemies. Companies find that he has 
not acted just as they wanted him to, and, in 
consequence, he loses their patronage. It is the 
result of the old adage that one cannot satisfy 
everybody. The prosperity of an independent 
adjuster seldom continues over ten years. Take 
the old timers in Chicago and they can hardly 
make a living. At one time J. F. Marshall, 
Jerome Root, G. A. S. Wilson, A. P. & Geo. E. 
Redfield, and such men were on the topmost 
wave, but they have lost their grip by remain- 
ing in the business too long. 

+ + 
SMALL COMPANIES IN CHICAGO. 

The small companies in Chicago are not hav- 
ing an easy time. The increase in competition 
and the increase in writing capacity has made 
the task of getting business a hard one for the 
smaller corporations. Agents of larger compa- 
nies tell the assured that it is no use having a 
number of policies in small companies when the 
same can be written in one policy by a big com- 
pany. At one time agents sought companies 
large and small, but now it is almost an impossi- 
bility for small companies entering the state to 
find satisfactory lodgment. Several have been 
resigned so that agents can consolidate their 
business in larger companies. It would not be 
a surprise to learn that many of them will retire 
from the State. Chicago has been a favorite 
field for small companies. They have operated 
here when they would not elsewhere than in 
their home state. When companies were more 
conservative as to writing lines, the smaller con- 
cerns had a greater show for business, but now 
only the personal acquaintance of agents is hold- 
ing their business. 

In the last issue of the OHIO UNDERWRITER 
mention was made of the establishment of a 
railroad instalment department of the tna at 
Cincinnati, under control of Myron C. Long, 
who, it was stated, has exclusive control of this 
branch all over the country. This was a mis- 
statement, as Mr. Long does not have ‘“‘exclu- 
sive’ control. He is doing a large business in 
installment, and says he has contracts with 64 


railroads, but he does not control the field ex- 
clusively. 


Some Companies Will 





LIFE INSURANCE WAR TAX. 





Pay the Tax 
Others Will Make Their Policy- 
holders Pay It. 
According to the S/andard the following life 
companies will charge the war tax to the mem- 
ber on whose policy the tax is levied: 


and 


Mutual Life Insurance Company, New York. 

Equitable Life Assurance Society, New York. 

New York Life Insurance Company, New 
York. 

Provident Savings Life Assurance Society, 
New York. 

Home Life Insurance Company, New York. 

United States Life Insurance Company, New 


| York. 

Germania Life Insurance Company, New 
York. 

Brooklyn Life Insurance Company, New 
York. 


Prudential Insurance Company, Newark. 

Northwestern Mutual Life Insurance Com- 
pany, Milwaukee. 

Union Central Life Insurance Company, Cin- 
cinnati. 

Travelers’ Insurance Company, Hartford. 

Union Mutual Life Insurance Company. 
Portland. 

The following companies will pay the tax 
from the general expense fund: 

Metropolitan Life Insurance Company, New 
York. 

Washington Life Insurance Company, New 


| York. 


Penn Mutual Life Insurance Company, Phila- 
delphia. 

Mutual Benefit Life 
Newark. 

Connecticut Mutual Life Insurance Company, 


Insurance Company, 


| Hartford. 


Massachusetts Mutual Life Insurance Com- 


| pany, Springfield. 


Provident Life & Trust Company, Phila- 
delphia, 

Etna Life Insurance Company, Hartford. 

New England Life Insurance Company, Bos- 
ton. 


Connecticut General life Insurance Com- 


| pany, Hartford. 


*National Life Insurance Company, Mont- 


| pelier, Vt. 


| Hartford. 


Berkshire Life Insurance Company, Pittsfield. 
Phoenix Mutual Life Insurance Company, 


John Hancock Mutual Life Insurance Com- 
pany, Boston. 





*Except on term and stock forms. 


The following companies areas yet undecided 
as to what they will do, but probably will con- 
clude to pay the tax: 

State Mutual Life Insurance Company, Wor- 
cester. 

Manhattan Life Insurance Company, 
York. : 

Hon. Lawrence Maxwell, ex-solicitor general 
of the United States and counsel of the Union 
Central Life Insurance Company of Cincinnati, 
has given the following opinion upon the ques- 
tion: 


New 


JUNE 21, 1898. 
Hon. John M. Pattison, President : 


DEAR Sr1rR: You submit the following ques- 
tions to me arising under the recent war rev- 
enue act of congress: 


1. Shall the company require the new policy- 
holders to pay the policy stamp tax, or may it 
pay the tax out of its surplus, as one of the ex- 
penses of the business ? 

2. Can the present policyholders enjoin the 
company from paying this tax out of the surplus? 

Sec. 6 of the act requires the tax to be paid 
either by the party who issues the policy or by 
the party for whose use or benefit the policy is 
issued. 

In the case of parlor car tickets, you will no- 
tice that Sec. 28 specially requires the tax to be 
paid by the company issuing the ticket. 


‘ 
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In the case of insurance policies, there is no 
such provision. The only concern of the gov- 
ernment is to have the tax paid. They have 
left it expressly open to be paid by either party. 
Whether the company shall pay the tax on new 
policies out of its surplus or shall require the 
new policyholder to pay the tax in connection 
with the delivery of the policy, depends, there- 
fore, on other considerations. 

It is clear under Sec. 6 that the tax is levied 
in respect of the particular transaction. It is 
not a general expense of the business, and 
should not, therefore, be taken out of the sur- 
plus, which belongs to the present policyholders. 

I am of opinion that the tax may be and 
should be paid by the new policy-holders at the 
time the policy is delivered. 

Your second question presents a matter of 
graver doubt. While the courts are reluctant to 
interfere with the internal management of cor- 
porations, or to control the action of directors 
where they are vested with discretion, there is 
much force in the claim, which will doubtless 
be asserted by the old policyholders, that the 
surplus which in equity belongs to them cannot 
be used for the purpose of paying a tax levied 
upon new business. Whether such a suit would 
succeed, Iam not prepared to say. I hope that 
you will not furnish an occasion to test the 
question. Very truly yours, 

[Signed] LAWRENCE MAXWELL, JR. 


LIFE NOTES. 
The Cincinnati Life Association has incorpo- 
rated under the new stipulated promium law of 


| Ohio. 


E. W. Christy, state manager of the United 
States Life, has been elected a director of the 
new Colonial National bank of Cleveland. 


The will of the late Dr. Azariah Everett, of 
Cleveland, which was probated recently, shows 
$40,000 life insurance as the bulk of the assets. 


E. A. Dunlap, who left the Aetna Life a few 
months ago to take the general agency of the 
Pacific Mutual at Dayton, is back with the 
Aetna, although he remains in Dayton. 


C. W. Smith, agent of the Security Trust and 
Life, at Toledo, has entered into partnership 
with J. C McBroom, under the style of Mc- 
Broom, Smith & Co., to transact a general in- 
surance and real estate business. The new firm 
is domiciled at 302 Spitzer building. 


H. H. Bartholomew, formerly manager for 
Ohio of the Washington Life, who, it was under- 
stood, went to Dayton for the Union Mutual 
Life as general agent, did not accept that posi- 
tion, but is now special agent of the Manhattan 
with Manager Woods of Cincinnati. 


The Toledo concern, of which Ex-Governor 
Foster will be president, is organizing under the 
new Ohio stipulated premium law as the Toledo 
Life Insurance Company. R. E. Hamlin will 
be vice-president and secretary. C. M. Gardner 
is mentioned as agency director. Insurance 
men in Toledo are expressing surprise that a 
disreputable man like Gardner should be con- 
nected with a new company in any capacity. 
His connection with the company is enough to 
black list it in the eyes of the fraternity. 


The Western and Southern has recently made 
the following promotions and transfers: E. W. 
Cobb, from assistant in the Middle Cincinnati 
district to superintendent at Youngstown; E. 
W. Maurrer from assistant at Hamilton to super- 
intendent at Akron; agents to be assistants, 
J. Kershaw in the Youngstown district; R. 
Wyder in the East Cincinnati district; T. C. 
Irwin in the Middle Cincinnati district; W. P. 
Vaughn in the East Cleveland district; G. L. 
Gulker at Portsmouth; T. D. Blandford at Louis- 
ville, Ky.; Assistant J. W. Webb transferred 

| from Xenia to Dayton, 
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AFFAIRS AT COLUMBUS. 

The meeting of the Columbus board, which 
was held a week ago Tuesday to take action on 
the Henry O’ Kane rate-cutting case, did not act, 
but postponed action in the matter until the 
latter part of the month. Mr. O’Kane was fined 
some time ago for rate cutting, and he declared 
he would not pay the fine imposed. He still is 
said to hold to this declaration, and it is sup- 
posed the board delayed action so as to bring 
inducements to bear on him through his com- 
panies. It is a question if the companies he 
has would stay with him if he left the board, 
and yet they would be tempted to do so as he 
gives all of them a large business. They are 
standard companies, however, and it is doubtful 
if they would let this consideration weigh with 
them. The New York Underwriters has about 
$12,000 premiums with the agency, secured by 
the reinsurance of the Guardian, which rein- 
sured the old Franklin of Columbus. If Mr. 
O’Kane does not back down, Columbus will 
soon have joined in with the tide and become 
one of the ‘‘demoralized centers.”’ 

FACTORY ASSOCIATION AT COLUMBUS. 

Some objection is expressed to the statement 
in the last issue of the OHIO UNDERWITER, 
referring to Columbus regarding the doings of 
One of Mr. O’Kane’s 
objections to existing conditions was that the 
Factory Association has stepped beyond its 
legitimate bounds and become a competitor of 
the local agent as much as of the factory 
mutuals. Insurance men generally admit that 
the moment the Factory Association goes after 
business to the slightest degree except in direct 
competition with the mutuals, it is time to 
abolish it; and the local agents and companies 
not members can be depended on to bring this 
about in short order as soon as the circum- 
stances warrant. Mr. O'Kane charges that the 
Inspection Bureau fixes rates for the Association 
quicker and lower than it will for the local 
agents. It would appear that, in the natural 
order of things, the making of rates by the 
Bureau for the Factory Association can be only 
a formality. The Factory Association was 
organized as the ‘guerilla forces’’ of the insur- 
ance army, and has never been supposed to be 
bound by any rules. It would appear that the 
formality of having its movements indorsed by 
the Inspection Bureau should be dispensed 
with and that its character as a force of the 
guerilla order should be made plain. It is 
probably a useful adjunct to the stock insurance 
interests, and necessary in checking the too 
great ravages of the mutuals; but the moment 
it attempts to write business in any way other 
than as a direct competitor of the mutuals its 
doom is sealed. One of the principles of busi- 
ness conduct that have been brought most prom- 
inently forward in the last year or two has been 
the recognition of agents’ rights and the dis- 
approval o' overhead writing in any form. The 
Factory Association’s system is a species of 
overhead writing which can only be tolerated, if 
at all, when its business is conducted strictly 
within its legitimate lines as a competitor of the 
factory mutuals and not of the local agents. 
The OHIO UNDERWRITER is informed that 
there is no cause for complaint against the 
Factory Association at Columbus; that it has 
but one risk in the whole town and that this 
was secured in a legitimate manner. It is be- 
lieved friction would be avoided if the Inspec- 
tion Bureau would have nothing todo with the 
rates of the association, 


the Factory Association. 


~ IN OHIO FIRE CIRCLES. _| 
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TRADERS OF NEW YORK AND OHIO. 

‘‘Bread cast upon the waters is sure to return,”’ 
or words to that effect. The Traders Fire of 
New York, the reorganization of the Traders 
Lloyds, which was one of the five, “known to 
fame,’’ which were admitted to Ohio under Wil- 
liam M. Hahn, superintendent, applied for ad- 
mission some time ago in its new form. On 
looking up the report of the Traders Lloyds, 
filed in anticipation of a renewal of license for 
1897, which was not granted, Superintendent 
Matthews found that about $10,000 premiums 
had been collected in the state in 1896 on which 
the Lloyds refused to pay taxes, as it was not to 
be relicensed. Mr Matthews bided his time and 


|. before the stock company received its license it 


| are getting stronger. 


had forked over a check for some $260 in pay- 
ment of taxes on the old Lloyds’ business. 
++ ++ 
AKRON GETTING DEMORALIZED. 

The agents at Akron are having trouble keep- 
ing things in shape. The non-hboard interests 
Graham & Baum, repre- 
seuting Squire, Hahn & App, and William H. 
Evans are outside. 
some irregularity and refused to pay, so he was 
ruled out. Board agents are allowed to use the 
following slip and give competitive rates on 
their old business, The slip may not be used 
on new business, 

To the Secretary of the Akron Underwriters’ 
Association: I hereby certify that I can secure 





all the insurance on my —situate Akron, 
O., occupied as a——for——per cent. for—— 
year. This offer was made within the past ten 
days by——-Agent of the Insurance Cos.—— 


Assured. Agent, 
A BOOM AT CONTINENTAL, OHIO. 

Something of a contest is said to be going on 
at Continental, Ohio, between the two agencies 
there. Up to a short time ago the insurance 
business of that thriving little city has been en- 
tirely controlled by the single firm of agents 
which has for many years been located there. 
Recently J. W. Price, a hustling young insur- 
ance man from another town, and a relative of 
the Price of Arnold, Price & Speice, of Paulding, 
conceived the idea of “*bucking”’ the monopolistic 
combination at Continental by starting a new 
agency there. Forthwith, companies that had 
been trying to get into Continental for years, 
received letters from the old firm asking for 
agencies. It seems the old agents have written 
every company asking for its Continental agency, 
in the hope that Mr. Price would be unable to 
get any companies. Then the companies in Mr. 
Price’s agency were written and advised that 
Mr. Price would probably leave town. Mr. Vrice 
states that he has no idea of doing so, and that 
he is doing a good business. 

THAT QUEER PHLEEGER CASE. 

The L. H. Phleeger case at Piedmont, W. Va., 
will soon come to trial. Phleeger has returned 
to face the music and, it is said, will probably 
gotothe pen. Phleeger is the man who issued 
bogus policies printed in imitation of the policies 
of companies which he really represented. For 
instance, he had policies of the A%tna Fire & 
Marine of New Haven, Conn., which he passed 
for ‘‘AStna’’ policies, as he was agent of the 
Etna of Hartford. Then he had a form of the 
Lancashire Insurance Company of England, 
Charles B. Hilbert, manager, instead of C B. 
Gilbert. He also had the regular agency of the 
Lancashire, but it develops a large part of his 
business was written under bogus policies, 
where, of course, he retained for himself the 
full premiums. He gave the legitimate compa- 
nies only enough business to insure their 
agencies remaining with him. It develops that 


| he secured the bogus policies from Wm, Daynes, 


The latter was fined for | 


29 Liberty street, New York, who has since 
skipped. Daynes is believed to be the man who 
was engaged in the swindle of about a year ago 
on the Hamburg-Bremen, in New York state, 
which was exposed largely through the efforts 
of W. M. Monroe, of Cincinnati, state agent of 
the New York Underwriters. Phleeger, of 
Piedmont, was arrested at the time of the ex- 
posé and released on bail secured by a mortgage 
on his house. He then jumped it, but after- 
wards returned and is now waiting trial. He 
told a special agent he came back because ‘‘it 
would not be gentlemanly to stay away and let 
his family suffer’’ through the forfeiture of the 
bail. A question has arisen as to whether, in 
case a loss occurs under one of the bogus poli- 
cies, the holder cannot hold the regular company 
responsible on the ground that it is bound by the 
acts of its agents, and that the insured thought 
and had every reason to suppose he was getting 
a regular Lancashire or 4tna policy. 
AMERICAN’S OHIO SPECIAL AGENCY. 

James P. Edmonds, of Lansing, Mich., special 
agent of the American Fire of Philadelphia for 
Ohio outside of five large cities, which are 
handled by N. B. Jones of Lansing, has resigned 
his position, and the company will now probably 
appoint an Ohio man with headquarters at Co- 
lumbus, Springfield, or Dayton. Mr. Edmonds 
resigned owing to the death of his father and 
his duties as administrator of the estate. 

EATON MAY ESCAPE. 

It is now feared that William Eaton, the con- 
victed incendiary in the Wheeling arson case of 
last year, who was sentenced for ten years, may 
escape. The detective who was working in hopes 
of the reward from the National Board, de- 
manded an advance, which the Board refused to 
give. It is said he now declares that he will do 
everything he can to set Eaton free, instead of 
seeing that the sentence is carried out. 

RAYMOND HAYES IN MEXICO. 

Raymond Hayes of Boston, formerly manager 
of the Old Colony and other Boston mutuals, 
which flourished a couple of years ago, has been 
traveling almost continuously since their fail- 
ures and has been to Europe and Mexico, He 
is known to have been connected in some way 
with the members of the Xenia and Wheeling 
incendiary gangs and is understood to have 
been given a chance to explain his correspond- 
ence and conferences by the authorities. 

++ ++ 
LILLEY BACK AGAIN. 

L. G. Lilley is back in his old position as 
electrical inspector for the Cincinnati board. 
Some weeks ago the OHIO UNDERWRITER re- 
ported current rumors of a contemplated change 
in that department. Recently Inspector Ven- 
able resigned to become first lieutenant of a 
volunteer company of engineers he is recruiting 
for service in Cuba; and last week Mr. Lilley 
again assumed the responsibilities of the office, 
from which he was practically ousted something 
over a year ago. He had plenty of friends in 
the board at that time, but certain influential 
members were too strong against him. Now, 
to judge from the congratulations he is receiv- 
ing, the board is very glad to get him back. 

+ + 
OHIO FIELD CLUB ORGANIZED. 

At a called meeting of Union company specials 
at Cleveland June 25th, held at the Hollenden, 
an organization was effected. About 25 field 
men are understood to have been present. 
None but strictly 15 per cent. company specials 
were invited and it is understood even some of 
these were not asked. It has been stated the 











THE OHIO UNDERWRITER. 





new organization is to act principally as a 
nucleus to enforce the separation inagency plan 
as regards 15 per cent. and excess-commission 
companies in the same agency, but no authentic 
information since the meeting on this point is 
at hand. The excess-commission company spe- 
cials are somewhat worked up over the possi- 
bilities of the conditions that will prevail in case 
this policy is carried out and several talk of 
organizing a counter organization. This is in 
embryo form, however, as yet. Mr. Harry 
Shreffler, of the Hartford, is the secretary of 
the Union Club. 
+ + 
MUTUAL FARM INSURANCE. 

New Farmers’ fire associations are being or- 
ganized in Ohio almost daily, notwithstanding 
the discouraging record made by many of them. 
The fact is that the membership in the ordinary 
local farm mutual is so small that a fair average 
loss ratio cannot be ascertained for four or five 
years, and farmers are often deceived by an ex- 
hibit of one year. Most farmers’ mutuals are 
good so long asthere are no fires or only a 
moderate number, but sooner or later an epi- 
demic strikes the section and failure is almost 
inevitable. If the associations would accumu- 
late a reserve to meet these emergencies they 
could furnish reliable insurance, but as it is 
there are very few that can be thoroughly de- 
pended on. The following are some examples 
of excessive cost: 

ASSESSMENT FOR 189) PER $1,000, 
Huron Co. Farmers’ Mut., North Fairfield, Huron, $2 90 
Patrons’ Mutual Relief, Belleville, Richland Co 2 55 


Farmers’ Mut. Relief, Up. Sandusky, Wyandot Co. 2 (0) 
Crawford County Mut., Bucyrus, Crawford Co 2 00 
Clarke County Mut. Prot., Springfield, Clarke Co. 3 (0 

Brady Township Fire, W est U nity, Allen Co 5 00 
Trumbull Co. Patrons’, Lordstown, Trumbull Co. 3 %) 
German Baptist, Covington, Miami Co. 240 
Miami Farmers’, Troy, Miami Co 2 40 
Thompson Mut. Fire & Light., Thompson, Geauga 3 () 
Union Mutual, Wadsworth, Medina Co. 2 60 
Ashland County Patrons’, Sullivan, Ashland Co. 5 ww 
Erie County Farmers’, Sandusky, Erie Co. 3 52 
German Farmers’ Prot., Woodville, Sandusky Co. 3 50 
Allen County Mutual Aid, L ima, Allen Co. 3 2% 
Marion Township Mutual, Alger, Hardin Co 14 00 


The average annual cost per $1,000 of these 
companies is $3,81, and at the same rate for 
three years it would cost $11.46 per $1,000. 

++ ++ 
OHIO FARM BUSINESS. 

During the past year a decided change has 
been noticeable in the attitude of some of the 
prominent fire companies operating in Ohio 
towards farm property. Experience has shown 
that farm business in this state and through the 
country is unprofitable to the general company. 
The last two years, however, have been peculiar 
ones. The general decrease in stock held by 
merchants has caused a severe shrinkage in 
premium receipts. To agents in small towns, 
surrounded by agricultural country, the temp- 
tation to write farm property has been unusually 
great, as income from other sources has fallen 
off, so great, indeed, that there was not a living 
for them in the business otherwise. Under 
pressure of the necessity of holding agents as 
well as from a desire to keep up premium re- 
ceipts, certain companies have departed from 
their established course in the direction of the 
agricultural barn and hen coop. Experience 
told them it was unwise, but business must be 
had. They have been having their country 
dance and now the fiddler’s bills are being pre- 
sented in the shape of farm losses. Experience 
is again proving a dear teacher. Perhaps this 
time it will drive the lesson home hard enough 


‘to make it stick. 


++ ++ 
THE CLEVELAND BOARD. 

June 24th Squire, Hahn & App of Cleveland, 
were fined about $365 by the local board for 
rate-cutting. There appears to be no doubt 
that at the expiration of the time limit they will 
be expelled for non-payment. Squire, Hahn & 


| App have been in the 


| copied in their locals. 


Cleveland board about 
five months. Mr. Squire has taken advantage 
of the occasion to have himself interviewed in 
the Cleveland newspapers, and his agents 
through the state are having his statement 
The Cleveland Plain 
Dealer is one of the papers that have inter- 
viewed Mr. Squire: 

“We have not been cutting rates,” said Mr. 
Squire very emphatically. “When we went in- 
to the board it was reorganized and the matter of 
rates was left entirely to the concern which 
makes a specialty of that business. We went in 
with that understanding. The board has been 
getting back in its old ways again and recently 
has been undertaking to raise rates. We have 
not raised our rates on insurance but have con- 
tinued to conduct our business in accordance 
with principles laid down by the companies we 
represent. We have not cut rates but simply 
refused to raise them on request of the executive 
committee of the board of underwriters.”’ 

Mr. Squire says the interference of the board 
in the matter of rates is a strict violation of the 
anti-trust law and intimated very strongly that if 
it was the pleasure of the board to undertake to 
raise rates, his company would accept the issue 
and attack the board on the anti-trust law. He 
said the firm certiinly would not pay the fine. 

A similar fight was made on the board of 
underwriters last winter at the instigation of 
the same firm, through Attorney-General Mon- 
nett, and it is said it was due to this fight that 
reconciliation between the two forces was 
effected. 


OHIO NOTES. 
The Sun Mutual places its Toledo agency 
with David Robinson, Jr., Sons & Co. 


The firm of Downing & Smith, at London, 
O., has been changed to Downing & Hender- 
son. 


H. H. Haynes, the local agent of Toledo, has 
taken in a partner, and it is now Haynes & 
Whitaker. 

The Imperial — 
agency from J.S 
John T. Shea. 


S. S. Sargent, the non-board agent of Colum- 


has transferred its Galion 
. Monnett to the new agent, 


| bus, has received the agency of the Commercial 
| Union of New York. 


| real estate firm, consisting of Judge F. 
| lins and L. 


Celina, O.,is to have a new insurance and 
S. Col- 
N. Johnson, deputy clerk of courts. 
The adjusters to the number of over a dozen, 


who recently met at Portsmouth, O., for the 


| purpose of adjusting the Burgess loss, allowed 


$107,787.56. 

Louis E. Burgner has purchased the insur- 
ance and real estate business of Chas. Seth 
Brown, of Oberlin, Ohio. The agency repre- 


| sents about a dozen leading fire companies. 


Cc. A. McCotter, the genial inspector and 
special agent of the Millers National of Chicago, 
well-known in the Ohio and Michigan field, has 
decided to remove his headquarters from Dow- 
ner’s Grove, Du Page County, Illinois, to Ann 
Arbor, Mich. 

J. Weil, Jr., a well known insurance agent of 
Cleveland, died Friday, June 24, of pneumonia. 


| On Saturday the underwriters passed appro- 


priate resolutions, especially mentioning his 


| bravery in attending to business under constant 


physical suffering. He was connected with the 
Fred. P. Thomas agency 

The insurance companies which lost by the 
burning of the Anderson & Shaffer mills at 
Hamilton, have brought suit against the C., H. 
& D. railroad for alleged negligance in oper- 
ating one of its engines, thus, as they claim, 
causing the fire. The Home, North America 
and Fire Association sue for $3,304; And the 
Phoenix, National, Pacific and Queen, for 
$5,002, the loss they have already paid, 


| 


~J 


TO PROTECT THE SPECIALS. 


The Ohio State Journsl Furnishes the Real 
Reason for the Meeting of Spe- 
cials at Cleveland. 

CoL_uMBus, O., June 26.—The following heav- 
ily laden news dispatch, giving full details as to 
the real object of the special agents’ organiza- 
tion formed in Cleveland yesterday, has been 
received by the Ohio State Journal, and ap- 
pears in this morning’s issue. Much excitement 
in insurance circles is manifested here, and it is 
feared an uprising may take place. The para- 
mount feeling is that the /ourna/ is to be con- 
gratulated for having so signally demonstrated 
its perspicacity 
in the which, it 


in handling insurance news, 
is a well-known fact, the daily 


newspapers generally are so faulty. 


While the article as published shows no 
marks of identification as to its source, or 
method of transmittal, it is understood it 


reached Columbus by 
special cable 


cable via the Journal's 
car line service from Cleveland to 
Ashtabula, and from thence to Toledo and 
the Miami and Erie canal via the 
Journals special dispatch boat, which reached 
Columbus last night. At any rate the dispatch 
is plainly from an official source. Here it is: 
“CLEVELAND, O., June 25.—(.Specia/.)—About 
25 special insurance agents met in this city 
today and formed a 


down 


close association, which 
will sail under the guise of a social organiza- 
tion, though in reality it is claimed that it is a 
mutual protective association, organized for the 
purpose of perpetuating the positions of special 
agents. Formerly, agents in different 
cities had communications to make to the home 
offices they had to send them through the spe- 
cial agents, but of late they have been dealing 
direct with the home 


when 


offices, and, as a result, 
the special agents. have gradually found their 
business drifting away from them. The organi- 
zation which has just come into life will attempt 
to exert an influence on agents to induce them 
to deal with its members rather than the home 
offices.”’ 

HARPER.—Col. J. W. Harper, the insurance 
man of Cincinnati, who was chairman of the 
senate insurance committee during the last leg- 
islature, is entitled to the thanks of the fire in- 
surance interests for the work which he did in 
connection with proposed unjust legislation. It 
was probably due largely to his work that the 
fire companies escaped from the raft of legisla- 
tion which was proposed, ‘and which, if passed, 
would have made it very difficult for the fire 
companies to operate in this state. Monett’s 
bill in particular, making companies responsible 
for the acts of their agents in organizing local 
boards, would have been a distinct hardship and 
an unjust measure. Senator Harper killed this 
in the committee. 


BENNETY.—The Aetna Insurance Comipany’s 
Cincinnati branch office was honored a short 
time since by a visit from Mrs. J. B. Bennett, 
widow of the famous fire underwriter of that 
name, fitly called the “pioneer of fire insurance 
in the west.’’ Mrs. Bennett is now living in 
Cumminsville, Cincinnati, and is a well-pre- 
served lady, somewhat advanced in years. She 
was Mr. Bennett’s second wife, and married 
him after he had severed his connection with 


the Aetna. Messrs. Keeler & Gallagher were 
highly pleased with a present which she 
brought them in the shape of several old 


‘‘Aetna medals’’ which her husband had made 
when he was general agent of the company, to 
be given to such as had been in the service of 
the company for twenty years. The medals are 
mounted on pins and are of gold setting and 
quite expensive. A favored few will be pre- 
sented with them and they will probably be re- 
made into watch-charms, 








| 
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“MICHIGAN UNDERWRITING. 





AGENTS’ ASSOCIATION PROGRAM. 

The following is the chief part of the pro- 
gram of the National Association of Local 
Agents at Detroit, Friday and Saturday, July 15 
and 16: 

FRIDAY—THREE SESSIONS, MORNING, AF- 
TERNOON AND EVENING.—Address of Welcome, 
Hon, W. C. Mabury, Mayor of Detroit; Re- 
sponse, Hon. John W. Scheible, of Mobile; Pre- 
sident’s Address; election of officers and other 
business; Report of E xecutive committee, A. H. 
Robinson, Chairman, Louisville; 
Grievance Committee, Merwin Jackson, Chair- 
— Toledo; Report of Organization Commit- 
tee, F. W. Groves, Chairman, Buffalo; Paper, 
we Sat en Writing,’’ Charles T. Goodrich, 
Newburgh; Discussion on this topic; Paper, 
‘‘Compacts in Local Boards.’’ M. E. Wolfe, 
Rochester; Address, ‘‘Multiple Agencies,’ 
George D. Markham, St. Louis; Discussion on 
this topic; Address, ‘‘Modern Underwriting and 
Overwriting,’’ R. J. Smith, Chicago. 

SATURDAY MORNING, 9:30 0’CLOCK.—Reports 
of committees and closing business; Discussion, 
‘* National Supervision ; Address, ‘‘ The Com- 
pany and the Agent’, Frank H. Whitney, De- 
troit; Discussion, ‘The Local Agent’s Equit- 
able Interest in His Business, and How to Pro- 
tect It;’’ Address, ‘‘Is Underwriting a Profes- 
sion ?”’ Edward H. Day, Trinidad; Snap Shots 
at the general situation and at this particular 
occasion. 

SATURDAY AFTERNOON.—An excursion tend- 
ered by the Detroit agents. 


Special railroad rate will be given from all 
points. 


++ ++ 


OVERHEAD WRITING IN MICHIGAN. 
Some agents are under the impression, and it 
is said they have good grounds for their belief, 


Report of | 


that companies represented in the city of Detroit | 


are indulging in overhead writing at cut rates 
through representatives in cities in the interior 
of the state. There are only two or three of 
them, but the people cognizant of the facts are 
loath to divulge the names of them, choosing 


rather to lie low and spring the surprise at a | 


future and more appropriate occasion. A warm 
time is expected when the thing is made public. 


++ ++ 
DETROIT RATE-CUTTERS. 

The Executive Committee of the 
Club is said to be on the war path, It has made 
up its mind to use radical measures to obtain 
necessary 
rate-cutter who falls in its grasp. The phleg- 
matic conditions that surrounded its inquisitions 
in the past stand in bold contrast to the activity 
that characterizes the methods of the present. 
Rumor has it that the members composing it 
are spending more time running down supposed 
evidence than they spend in solicitation of new 
risks, And they are not too gentlemanly in 


information to convict the luckless | 


their treatment of agents complained of, either. | 


To illustrate, an agent filed an affidavit in 
answer to a charge and one, possibly two of the 


members made no bones about declaring their | 


lack of faith in its veracity. If this is true, it 


would seem that an agent thus treated would | 


have good cause to complain, as it seems pre- 
posterous to think that a man occupying a 
trusted position would so demean himself as to 
commit positive perjury for the sake of a few 
dollars commission or to 
the imposition of a fine.” Insurance evils need 
correction, but such conduct, instead of being 
remedial in form, merely exasperates and leads 
to worse evils. 
++ ++ 
NATIONAL CONVENTION JULY 16-17. 

The entertainment committee has about com- 
pleted its preparatory work for the entertain- 
ment of agents visiting Detroit on the 16th and 


save himself from 


Detroit | 


17th of July. The programs are out and prom- 
ise interesting sessions, so that much good from 
an insurance standpoint ought to result. 
Besides the business performed the pleasure 
mapped out by the committee insures a good 
time to all who come. 
++ ++ 
FEATURES OF DETROIT STATUS. 

With nearly every agent in Detroit writing 
for from five to a dozen solicitors, when the club 
agreement limits each to three, a conscientious 
club member does not find it very profitable to 
adhere to club rules very strictly. An agent 
may not have a dozen solicitors out hustling for 
him, but there are many who divide their com- 
missions with anyone who can control business. 
The particular bugbear of the executive com- 
mittee at present is George E. Moody, mortgage 
clerk of the Citizens Savings Bank. Although 
the committee is hot on his track, he has no 
difficulty in placing all the insurance he can 
control, which, from the howl that is going up, 
must be considerable. There is also said to be an 
unauthorized solicitor who controls several very 
desirable lines, and a frequent violator of club 
rules discovered that he had placed considerable 
business with a member of the executive com- 
mittee, who did not make any bones of it in 
admitting it to him. The executive committee 
member so far refuses to give up the business. 
In a great many cases it looks as though the 
committee is afraid to stir matters up for fear 
that embarrassing discoveries will be made. 
Whenever certain agents get together they or- 
ganize an informal committee of ways and means 
for outwitting the executive committee. 

A large amount on the Detroit Bridge and 
Iron Works has been placed through the un- 
authorized solicitor mentioned above, and the 
executive committee wrote every agent in the 
city a letter asking if he wrote any of that busi- 
ness. Where suspicion points strongly it is re- 
quiring affidavits, and several agents are lying 
awake nights trying to think up satisfactory 
forms to which they will swear. 

++ ++ 
RESULT OF LANSING TROUBLES. 

At the recent field meeting at Detroit the 
Lansing disturbance was adjusted so far as reg- 
ular companies were concerned by the Phcenix 
of Hartford and St. Paul withdrawing their 
agencies from the non-board firm of Miller & 
Emans. This does not shut out that firm, how- 
ever, as it now has made arrangements for the 
representation of the Charles D. Cox companies, 
the Colonial, Washington, and others. The 
Cox combination includes the same companies 
as do Squire, Hahn & App in Ohio. It is prob- 
able that Miller & Emans will give Lansing 
agents some trouble. 

++ ++ 
A FEATHER FOR FOR SHERIDAN'’S CAP. 

The United Firemens of Philadelphia has es- 
tablished a general agency for Michigan with 
John P. Sheridan of Saginaw, secretary of the 
Saginaw Valley Fire & Marine, in charge. The 
entire business will hereafter be in charge of 
Mr. Sheridan. Cecil A. Hall of Toledo, special 
agent, will hereafter confine himself to other 
states, including Ohio. 


Martin I. Whitman last week got judgment 
at Detroit against the New England Mutual 
Life for $2,147.55 damages for breach of con- 
tract. Mr. Whitman, who was state agent of 
the Mutual Benefit, alleged that he received an 
offer from the New England Mutual to become 
its state agent for Michigan. After he had 
given notice to his old company, the New Eng- 
land Mutual decided it did not want him. 
Hence the suit. Mr. Whitman is now with the 
New York Life in New York. 





MICHIGAN APPOINTMENTS. 





New Agencies and Changes In The Past Two 
Weeks. 


Etna—Fletcher E. 
W. Kane, 
Petoskey. 

American, N. Y.-—Geo. W. 
City. 

British America—Geo. W. Loring, Owosso. 

Capital—T. J. Norris, Detroit. 

Citizens, N. Y.-H. W. Clark, Manistique; 
Jos. Fleshiem, Menominee. 

Citizens, Mo,—Chandler & Norris, 
Amos E. Russell, Grand Ledge. 

Colonial—Miller & Emans, Lansing. 

Commercial Union, Eng.—Wm. H. Larmont, 
Almont; Wm. N. Sayles, Hart; Will Borland, 
Imlay City; Arthur Newbury, Rochester. 

German, Pa.—S. J. Dalby, Mt. Clemens. 

Greenwich—Geo. C. Lawton, Lawton. 

Hanover—W. A. Palmer, Buchanan; Clyde H. 
Parsons, Burr Oak; Henry L. Pinney, Cass City; 
Clyde W. Ketcham, Dowagiac; Orwin Phelps, 
Gaylord; Geo. L. Alexander, Grayling; John 
Robinson, Imlay City; David C. McElrow, St. 
Clair; Henry E. Dewey, South Haven. 


Robt. 
& Barnum, 


Turrell, Bellaire; 
Charlevoix; Watchell 


McCormick, Bay 


Detroit; 


Law Union & Crown—A. F. Wright, Iron 
Mountain. 
Lon. & Lan.—Ray E. Lee, Buchanan; Chas. 


H. Begg, Lansing; Harry O. Pierce, Niles. 
Magdeburg —Henry E. Dewey, South Haven. 
Man. & Mer., Pa.—J. M. Gleason, Port Huron. 
Manchester—J. F. Culp, Athens; James E. 

Hayes, Bridgeport; Sam’l H. Cochran, Case- 

ville; Jno. R. Davis, Grand Haven; Ray M. 

Hewitt, Maple Rapids; J. D. Strachan, Muir; 

Sam’l Adams, New Boston; Lewis H. Vedder, 

Oakville; Truman T. Barlow, Petersburg; Frank 

W. Merrick, Pigeon; Wm. P. Corbet, Riga; Jos. 

C. Purdy, Unionville; Edward H. Taylor, Vassar. 
Mechanics—C. H. Linabury, Pontiac. 
Merchants— H. C. Garrett Co., Wayland. 
Norwalk—Sam’l A. Bailey, Benton Harbor. 
Royal—A. L. Deuel, Harbor Springs; Wm. E. 

Hamilton, St. Johns. 

Royal Exchange—Sam’l A. Bailey, 
Harbor; Wm. E. Shoemaker, Cheboygan; 
Merriam, Moore & Co., Escanaba; Dunstan & 
Hanchette, Hancock; Arend Visscher, Holland; 
Jos. E. Reau, Marquette; C. W. Tinsmann, 
Muskegon; Andrew Kramer, St. Joseph. 

Scottish Union—Otis A. Leonard, Albion. 

Svea—Oscar V. Lindey, Escanaba; Geo. B. 
Sedgwick, Ishpeming. 

Union, Pa.—C. E. Beymer, Detroit. 

Union, Eng.—Sam’l H. Taylor, Cheboygan. 

Washington—Miller & Emans, Lansing. 


Benton 


Mrs. Louise M. Cron will continue the fire 
insurance business of her husband, the late J. 
Geo. Cron, of Monroe, Mich., who died May 18. 


The new officers of the Reading Fire Insur- 
ance Company, now under the control of the 
Scottish Alliance Company of Scotland are: 
W. A. Tipping, president; S. E. Ancona, secre- 
tary and treasurer; John H. Scotland, agency 
manager. The Reading will be continued under 
its present name, but it will really be the Scot- 
tish Alliance’s American branch. 


ROBINSON.—The death of Mrs. George H. 
Robinson occurred at Canton, Ohio, last Sun- 
day. Only acouple of weeks ago Mr. Robinson 
lost his tiny baby boy, and it was doubtless this 
event that hastened his wife’s end. Mrs. Rob- 
inson had a most lovable character, ingrained 
with strict religious principles. She was the idol 
of her husband and the beloved of a large num- 
ber of friends. She was a Bridgeport, Ohio, 
girl where Mr. Robinson, who then lived at 
Wheeling, married her. When Mr. Robinson 
engaged in the insurance business at Canton he 
moved his family there, and though he has been 
for some months on the staff of the OH1o UN- 
DERWRITER, had not yet made any change in 
his family’s residence. A large circle of friends 


among the insurance fraternity condole with 
him over the loss of his wife and son. 
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The Peoples’ Mutual—Cleveland Life Com- 
bination.—Facts versus Results. 

It is rather amusing to go back to the letter 
files of this office at the time the now defunct 
Peoples’ Mutual Benefit of Cleveland was the 
subject of criticism by the On10 UNDERWRIT- 
ER, and note the statements made in contra- 
vention thereof by President Bender. Under 
the head of ‘* Peoples’ Mutual of Cleveland— 
a hybrid concern that would appear to have 
outlived its usefulness,’’ the OH1I0 UNDERWRIT- 
ER on May 13, 1897, published the following 
survey of its then condition. As stated last 
issue, the Peoples’ Mutual is succeeded by the 
Cleveland Life—a new name, but the same old 
management. 

‘“The Peoples’ Mutual Benefit Association of 
Cleveland is a hybrid assessment concern with 
an enormous death-rate from its old members, 
which it is trying to offset by the infusion of 
new blood. This is a very commendable pro- 
ceeding if it were doing it honestly and fairly, 
but that it is not. The concern was started in 
1877 at Westerville, Ohio, on the pure assess- 
ment, pass-the-hat-plan, and did business that 
way until June, 1896, when the inevitable had 
nearly overtaken it, and it was found necessary 
to either reorganize or go out of business. The 
former was what was done, and with a new set 
of officers and headquarters removed to Cleve- 
land, it started out anew on the graded assess- 
ment plan, The plan was to switch as many of 
the old members as possible to the new basis, 
write no more pure assessment risks, and accum- 
ulate a reserve fund. An industrial department 
was also opened, making three distinct classes 
in the association—the old or original pure as- 
sessment plan, the graded assessment, reserve 
fund plan, and the industrial plan. The objec- 
tionable, and plainly unfair feature is that first, 
all the mortality receipts from three classes are 
thrown into one common fund, and death 
claims paid indiscriminately from it. Instead 
of raising the old policy-holders on the death 
assessment plan as the mortality of their class 


increases, the premiums paid by new members ! 


go equally to the payment of these claims. With 
no new members coming in and all the desirable 
and young ones being transferred to the graded 
plan, the mortality among the holders of these 
old certificates must simply be appalling. The 
second feature is that the reserve fund which 
is being accumulated from the payments of 
members on the new plan, is equally a reserve 
fund to the old members, (now numbering ac- 
cording to the secretary nearly one-half of all 
the membership), although the old members 
even now are not paying as much as their insur- 
ance actually costs. But the third and most 
unjust part of this mongrel arrangement is in 
the fact that when the mortality from the old 
class becomes so large that the reserve and sav- 
ings are swept away, the new members who 
have paid already much more than their share 
of the losses, will be included in the extra as- 
sessments which must inevitably be called to 
pay the now tremendous mortality of the 
original members, who have for years en- 
joyed the advantages of an assessment asso- 
ciation in its younger days, with no reserve 
to accumulate and nothing to pay but the low 
assessments on young and healthy lives, and 
who now in their old age get the advantages of 
a reserve accumulated by some one else. How 
any one can be induced to take ‘life insurance’ 
with this concern is a conundrum for the sooth- 
sayer to solve; and yet a great many are un- 
doubtedly being roped i in. The only ‘object for 
the continued existence of this association would 
appear to be to give the old members, who have 
always had their insurance at less than cost, a 
continuation of the same always at the expense 
‘of the new member.’ 
over $1,000 ‘reserve’ and its tremendous mor- 
tality, its future will likely not be much pro- 
longed.”’ 

And its future was prolonged not quite a 
year. President Bender’s reply to our article 
for which he wished us to make space, but 





However, with its little | 
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which we did not see fit to do, is here seicuiadl 
as under present conditions it can do little 
harm. 


‘ We beg leave to say that the article referred 
to in our former communication, which ap- 

ared in your insurance paper of May 13, ’97, 
is not only misleading in the personal deduc- 
tions and conclusions of representative facts 
and unfair in its application of conclusions, but 
actually misrepresents and makes false state- 
ments. 

First, the condition and business of the asso- 
ciation would not warrant the caption of the 
article which calls the association a ‘‘hybrid 
concern,”’ 

The second cause of complaint is, where the 
article says, “if the infusion of new blood into 
the association was being done fairly and 
honestly, it would be commendable, but that it 
is not.’’ Asan evidence that this statement is 
a misrepresentation, we will enclose you official 
evidence from the state insurance department, 
which certainly should be competent proof of 
the honest proceedure in the reorganization and 
introduction of a new plan of business, when 
fully sanctioned and authorized, after a careful 
investigation by the state insurance authority. 

The article says again, ‘‘the objectionable and 
plainly unfair feature is, that first, all the mor- 
tality receipts from these three classes are 
thrown into one common fund, and death 
claims paid indiscriminately from it.’’ Contin- 
uing the article says, “that instead of raising 
the old policy holders on the old assessment 
plan as the mortality class increases, etc. ,’’— 
neither of these statements are correct, First, 
losses are not paid from the common fund indis- 
criminately. Second, policy holders on the 
assessment plan do have their rates raised pro- 
portionately with those on the new plan, one 
and all of them, either by changing their old 
policies on adjusted rates, to the new plan, or 
increasing their present assessment rates to an 
adequate amount of equality. 

Continuing, the article says “‘that the second 
feature is that the reserve fund which is being 
accumulated from the members on the new plan 
is equally a reserve fund to the old members.”’ 
This is such a violent misrepresentation of the 
facts, that he who made it, did so maliciously, 
or without any knowledge of what he was talk- 
ing about, as the provision in the revised by- 
laws under which the association was reorgan- 
ized, provide directly to the contrary. 

The article continuing, says, “that the third 
and most unjust part of this mongrel arrange- 
ment is in the fact, etc.’’ These statements are 
wholly incorrect, as they are based upon the 
former statement that the members upon the 
old assessment plan participated in the reserve 
created by the business on the Natural Premium 
plan. 

Continuing, the arguments of the article 
against the association is based purely upon the 
mis-representations as above stated.’’ 

How much our article of May 13, 1897 mis- 
represented the Peoples Mutual the results 
which have already been arrived at and which 
can be expected to develop when the receiver 
has begun his work, will plainly show. 


KEELER.—N. E. Keeler, general agent of the 
Etna at Cincinnati, leaves Saturday for a sev- 
eral weeks’ pleasure jaunt to the Pacific coast. 
Mr. Keeler has not taken a prolonged vacation 
for some years, and expects on this one to 
throw all business aside and go in for pure en- 
joyment. 


CONTINENTAL INSURANCE COMPANY.—One 
more name is added to the long list of insur- 
ance men who have attained high positions in 
the business and who received their early train- 
ing in the service of the Continental Insurance 
Company. William N. Kremer, now president 
of the German-American, was, before going 
with that company in the Pennsylvania field, 

cial agent for the same territory for the Con- 
tinental. The German-American and Conti- 
nental home offices are said to have considerable 
regard for each other and this will not likely be 
lessened by Mr. Kremer’s accession to the presi- 
dency of the former. 


| bank as 


AMONG CASUALTY MEN. 








Those who are in a sili to know do not 
expect that the Guarantors will pay anything 
whatever to its creditors. The several hundred 
thousand dollars securities in the hands of the 


collateral, will realize only about 


| $3,000, and this is needed to pay the clerks of 


the receiver. The old clerks, previous to the 


| failure, had not received their pay, it is said, 


for several months. They have now been paid 
a dividend of 20 per cent., it is said, but will 
not get much more. In the meantime it is ex- 
pected that Loper will get off scot free. He is 
considered the prettiest thing in the shape of 
style on all Chestnut street. Many of his 


| crooked dealings have come out since the fail- 


| Potter & Sedgwick, 
| kins, Kalamazoo; J. E. 


ure, and the only wonder is that he was able to 
keep his doings under such close cover. About 
the only creditors that stand any show are those 
who have a claim on the $50,000 deposit in 
Ohio, and the $10,000 one in Virginia, which 
are good for their face. 


MICHIGAN CASUALTY APPOINTIIENTS. 


Record ot New Agencies and Changes Since 
Last Issue. 


American Bonding & Trust—Fred C. Temple, 
Grand Rapids; Claude W. Case, Munising. 

American Surety—John T. Clark, Big Rapids; 
Ishpeming; Geo. R. Hop- 
Ball, Marquette; D. C. 
Griffin, Ypsilanti. 


#Etna Accident—Lewis A. Rose, Escanaba; 
M. R. Hoar, Houghton; Jas. F. Scanlan, Michi- 
gamme; Jas. Carmichael, Negaunee; D. E. Mur- 
ray, St. Ignace. 

Fidelity & Deposit—Floyd N. Fuller, Allegan; 
Wm. T. Jones, Big Rapids; Jno. Mansfield, 
Cadillac; Charles H. Clark, Clare; Eugene C, 
Rohn, Ludington; Henry L. Watson, Reed 
City. 


Great Eastern—R. T. 


McNaughton, Jackson. 
Union Cas.—Wm. E 


. Shoemaker, Cheboygan, 
Ohio Casualty Appointments. 
Following are the casualty appointments that 
have been made in Ohio for the past two weeks: 
American Surety—D. A. Doyle, Akron; G. D. 


| Parker, Ashtabula; W. D. Yaple, Chillicothe; 
H. H. Barber, Findlay; Slaybock & Harr, 
| Hamilton; C. W. Miller, Newark; Roscoe B. 


Fisher, Sandusky; T. A. L. Thompson, Steuben- 
ville; J. C. Ewing, Youngstown; A. A Frozier, 
Zanesville. 


Com’] Mutual Accident—W. M. McGary, Cin- 

| cinnati. 

Fidelity & Deposit—Earle R. Passell, Cin- 
cinnati. 

Indiana & Ohio Live Stock—V. E. Affolter, 
Dennison; Geo. C. Vail, Mt. Vernon; Chas. O. 
Evarts & Co., Cleveland. 

Inter-State Casualty—A. Gerdiman, Ottawa. 


N. E. Mut. Acc.—L. G. 
T. W. Fatherly, Lisbon. 

N. Y. Plate Glass—C. R. Arnold, Wellsville; 
‘> Hyde, Leipsic; F. J. Geer, Ottawa; J. W. 
McBride, Niles; F. D. Prentis, Napoleon. 

U.S. Fidelity & Guar.—Ward & Robinson, 
Cleveland. 


Guthridge, Urbana; 


Lyman G. Mason, Jr., has been appointed 
agent of the Provident Savings Life at Muske- 
gon, Mich. 

The Massachusetts Mutual has appointed E. 
L. Briggs agent at Coldwater, Mich., and Walter 
L. Gillette at South Frankfort, Mich, 

J. Frank Jennings has brought suit at Zanes- 
ville, Ohio, against the Loyal Mutual Accident 

| association, to collect on a $8,000 policy held by 
his father, the late Dr. J. D. Jennings, who died 
last November from injuries, it is alleged, sus- 
| tained August 23 by being thrown from his 
| buggy. 
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A “BOUQUET OF BEAUTIES.”’ 


Some of the Alleged Members of the Organized Incendiary Gang Which is Supposed to Have Operated at 
Xenia, Wheeling, Huntington and Other Places. 














The recent activity by New York insurance men towards unearthing some more of the doings of the famous incendiary gang headed by F. W. 
Smith, makes the above reproductions of prison photographs of at least passing interest. Developments are expected which will place certain well- 
known shady brokers in a suspicious light. The OH10 UNDERWRITER has for some time been in possession of information of so sensational a 
nature as to be scarcely creditable, and which was hardly sufficiently clear to warrant publishing. There is no doubt, however, that the investiga- 
tions, now set on foot through the proper channel, will result in the disclosure of the truth.. Probably the worst case in which some of the above 
gang were implicated was the J. H. Price fire at Xenia, Ohio, which occurred in 1896. The insurance was placed by Sieg. Tynburg, of New York, 
in Lloyds and the Raymond Hayes Mutuals, of Boston. The inference is that with the connivance of the managers of the Lloyds and Mutuals, 
many of whom were notoriously irregular in their operations, fraudulent claims were worked through, and it is believed that in the cases of several 
Lloyds, about the only claims that they ever paid were those in which their managers were interested through the connection of such gangs as the 
above. The Xenia hotel register for 1896 bears the names of several eastern brokers and Lloyds managers, who are supposed to have come out and 
fixed up the deal. While it is established that the Xenia fire was an incendiary one, for the purpose of securing the insurance money, the interest- 
ing part is that the investigations are expected to show that the incendiaries stood in with the managers of the companies or Lloyds, and in some 
cases worked in conjunction with them; thus making sure in advance that no question could come up regarding the validity of the claims. It is 
expected there will be sensational developments soon. 

William Alexander ( No. 13,967), of the above photos, alias M. J. Guinon, played the part of president and manager of the Central Trading Com- 
pany of Huntington (a fraudulent fire), and was John H. Price in the Xenia case, proprietor of the store. He is well posted, and speaks four 
languages. Smith (2,994) is the slickest of the outfit, and sets up to be a preacher. He stays behind the scenes as much as possible and pulls the 
wires on his dupes, the rest of the gang. On the back of the prison photograph he is mentioned as a professional fire-bug. He was secretary and 
treasurer of the Central Trading Company of Huntington. At Xenia he was Price’s clerk. When the others were arrested he skipped out and has 
so far gone free. He is now said to be traveling for an eastern house under another name. William Eaton (13,973) is the principal in the Wheeling 
case and has been sentenced to 10 years imprisonment. He is a member of the gang, and is not credited with any great ingenuity. In fact, he is 
the dupe of Smith. Fred. G. Cowie (5,642), of whom two views are presented, is well known personally to man7 Chicago insurance men. His posi- 
tion was as the go-between in compromise cases with the companies. He was an insurance detective by profession. Lord Exiner, whose photo is 
the one on the left, without a number, is not known to be connected with this gang, though it is possible he may turn out to be. He claims to be a 
ladies’ tailor, but is really considered a fire-bug, and has been mixed up in several arson cases. 

About a year ago, when the expose was made in the Wheeling case, the OHIO UNDERWRITER devoted some attention to the combination. The 
plan of the firebugs was then described, as follows : 

“The plan of the gang is described by Chief Conway of Chicago as follows: ‘‘ Smith, or Alexander, rents the stores, generally giving the place 
some trade name, then goes to the factory and has the goods sent to—say the Central Trading Company. ‘That is the last the manufacturer sees of 
his goods. From there they are sent to one of the places, insured for five or six times their value and burned. The valued policy law in the various 
states enables them to collect the full amount. The real owner is beaten out of his goods and the money the gang gets from the companies is clear. 
Smith in his travels through the country steals bill-heads (an old game of his) to use in the adjustment of losses. By this means he is enabled to 
show invoices for anything he chooses.’’ When questioned in jail a short time ago as to which of the gang started the Wheeling fire, Alexander 
stated it was F. G. Cowie. He admits that in the last two years the gang has had fires in Columbus, Xenia, Wheeling, New York, Boston, and two 
in some of the little towns around Columbus. The Xenia loss, he says, was a particularly good one. There is known to have been $24,000 insurance 
at the Xenia fire, all in Lloyds and Mutuals. The list is: Crescent Lloyds, Lloyds of New York, Bankers and Merchants F. & M. Underwriters, 
New York and Chicago Lloyds, Home Protection Fire Underwriters, Enterprise Fire Lloyds. Mutuals: Old Colony, Central, Standard, Eastern, 
Continental and Eagle, all placed and secued for the gang by Raymond Hayes of Boston. Hayes is said to have left suddenly for Europe, after an 
impromptu investigation by the Boston fire marshal. The Wheeling loss will never be paid by the companies, and it is hoped that the organization 
is now so broken up and scattered that it will be impossible for them to get together again. Smith, however, the arch-conspirator, is still at large, 
and the companies and authorities will not feel safe until he is captured. There is still much cause for satisfaction. Eaton is in jail at Wheeling 
and will undoubtedly be convicted. Cowie is serving a four years term at Joliet, and Alexander is behind the bars at Chicago. The running down 
of the men has been a great piece of work and will serve as a lesson for a good time to come,”’ 
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A LIFE COMPANY’S SCHEME. 

The following proposition is being made to 
publishers of newspapers throughout Ohio by 
G. H. Haulenbeck’s advertising agency at 150 
Nassau Street, New York: 

We are authorized by one of the old line life 
insurance companies in New York City, with 
millions of assets and income, to make you the 
following proposition: The insurance company 
will agree to insure your life, or the life of such 
person connected with your paper as you may 
designate (he being on account of age and 
health an acceptable risk to an insurance com- 
pany) for the sum of from $5,000 to $20,000 for 
one year, the premium on the insurance to be 
paid for by the advertising in your paper of the 
insurance company; all of this advertising to be 
used during the year. 

You or the person insured agreeing to do his 
best to obtain insurance for the company. The 
company agreeing that for such insurance as 
you obtain you are to receive a liberal cash con- 
sideration. 

This arrangement to remain in force for one 
year, then at the end of the year, if you have 
personally secured a reasonable, not necessarily 
a large amount of new business for the com- 
pany (upon which you receive the cash com- 
mission ) or have demonstrated that advertising 
in your paper will increase the business of the 
local or general agent of the insurance company 
in your town or county, the company stands 
ready to continue your insurance on the same 
plan. Thus, briefly, you secure insurance on 
your life without any cash expenditure, and by 
working as the agent of the insurance company 
in a quiet way, without advertising the fact, you 
add materially to your cash income. 

The first thing to be done is to notify us 
whether you will or will not accept this propo- 
sition. If you accept, the general agent of the 
company in your locality will send you the 
necessary blanks and papers to fill out. Then 
we shall be ready to arrange with you for the 
advertising. 

The copy we would send would probably con- 
sist of a standing advertisement with the name 
of the local or general agent, and a series of 
reading articles. For obvious reasons, in your 
own behalf, it would be unadvisable to have 
your name appear in your paper as agent. This 
business will only be placed upon the plan out- 
lined above, and does not deprive you of any 
cash business. 


THAT DAYTON REBATE CASE. 

The recent conviction before the anti-rebate 
tribunal of Messrs. May and Pierson of the New 
York Life at Dayton is the culmination of an 
interesting case which has engaged the atten- 
tion of Dayton life men for months past. Some 
months ago it became rumored that May & 
Pierson had originated a scheme for securing 
insurance for the New York Life, which partook 
of the “board of reference’’ plan which has been 
worked pretty successfully by various com- 
panies in one form or another, but which has 
been known recently chiefly as the scheme of 
the State Life of Indiana and Western Mutual 
of Chicago. It now develops that the Dayton 
agents’ plans were to secure ten men in Dayton 
for $25,000 insurance each, who were to partici- 
pate in a 15 per cent commission, not only on 
their own premiums, but on all the new busi- 
ness written through them within a specified 
time. The ten men, or nearly all of them, 
are said to have been secured, when the 
agent of 4 rival company, getting the points of 
the scheme, made complaint of May & Pierson 
to the rebate compact and they were convicted 
and subsequently discharged by the New York 
Life. It is said the board scheme was not what 
they were convicted on, but that they gave a 
special contract guaranteeing enough business 
would be written to secure the ten men their 








insurance for nothing. It is said they make 
the claim that before they entered upon their 
work they submitted the plans to Manager 
Savin at Cincinnati, who allowed them to go 
ahead, but that as soon as the trouble with the 
rebate 


compact came up he threw them 
over together with their scheme. On the 
other hand it is understood Dr. Savin had 


no information of the supplementary contract. 
At any rate, they were discharged by the com- 
pany for rebating. May & Pierson then be- 
came managers of the Provident Savings at 
Dayton, and Mr. May, having a difference over 
money matters with the managers of the com- 
pany, left them and is now in Cincinnati with 
the Aetna Life. It is understood neither the 
Provident Savings nor Aetna are in the anti- 
rebate compact, so they are not prevented from 
hiring the men, as other companies would be. 
++ ++ 
CINCINNATI LIFE’S NEW DEPARTURE. 

The Cincinnati Life Association has been re- 
incorporated under the stipulated premium law 
and will shortly be ready for business on the 
new plan. In addition to the kinds of policies 
written heretofore, the association will write 
limited payment policies, on which the legal 
reserve must be held. So far as the new busi- 
ness is concerned the association is practically a 
new company, making a clean start, but with 
the experience and reputation gained in the 18 
years of its existence On June | the associa- 
tion had in force 2,413 policies on the assess- 
ment plan, which will continue to be carried on 
that plan. 


NATIONAL LIFE IN TENNESSEE. 

The National Life of Vermont has entered 
Tennessee, and has appointed T. C. Thompson, 
of Chattanooga, state agent. The National has 
heretofore not been in Tennessee, owing to its be- 
lief that the climate in certain sections was un- 
healthy. There are still some companies admit- 
ted to the state that will write only in certain 
portions of it. It is understood the National 
was induced to enter the state through the com- 
bined efforts of T. C. Thompson and A. J. 
Flitcraft, publisher of Fiitcra/fi’s Manual. 
Messrs. Thompson and Flitcraft are warm 
personal friends, particularly for the few months 
just past. Mr. Thompson was formerly junior 
partner in L, D. Drewry’s Chattanooga agency 
of the Mutual Benefit, the firm name being 
Drewry & Thompson. The connection was 
summarily severed several months ago. The 
current issue of Mr. Flitcraft’s paper contains 
a full-page portrait of Mr. Thompson, 

++ ++ 
LIFE UNDERWRITERS’ OUTING. 

The Cincinnati Life Underwriters Association 
gave its outing at the Zoo last week. The 
proposition to make ita stag affair appears to 
have been killed beyond resurrection by the 
chivalrous life men; for their wives and sisters, 
as well as other men’s sisters, were present in 
numbers and made the occasion a delightful 
one. To make the pleasure even greater, the 
Young Men’s Business Club had chosen the 
same place and time for a similar outing. As 
several of the brightest of the young under- 
writers are members of the business club, and 
as the members of that club are among the 
clients and ‘‘prospects’’ of the underwriters, the 
two organizations were especially adapted to 
meet together. 


++ 
UNION CENTRAL'S ACTUARY. 

The resignation of M. W. Torrey from the 
actuarial force of the Union Central Life of 
Cincinnati, will, it is said, necessitate the en- 
larging somewhat of the official staff. E. P. 
Marshall, secretary and actuary, has duties 
which are too much for one man, and it is un- 


1] 


derstood the actuarial work will largely be 
handed over toa new man, who is to come from 
the east, and who has been prominent in actu- 
arial circles. The rapid growth of the Union 
Central makes the handling of its business im- 
possible with the facilities of a few years ago. 


++ +4 


OF SECRETARY ELLIS. 
secretary and actuary of the 
Saturday morning, June 25, at 
his home in Hartford, Conn., from peritonitis, 
which followed an operation for perforation of 
the bowels. He was one of the best known 
casualty men in the country, having been 
actuary of the Travelers’ since 1874, and secre- 
tary since January, 1897. Previous to entering 
the insurance business he was a civil engineer. 
He had an honorable record as an engineer in 
the navy throughout the civil war. He was a 
man of strict integrity and was highly respected 
by a large circle of friends and acquaintances. 
His successor has not yet been chosen, but will 
probably. so far as the secretaryship is con- 
cerned, be John E. Morris, at present assistant 
secretary. 


DEATH 
George Ellis, 
Travelers’, died 


ANNUAL DIVIDEND RATES. 


The New York Life Reduces Them On That 
Ferm Of Policy. 

The New York Life issues new rates for its 
annual dividend policies which it put on the 
market nearly a year ago. The new rates will 
be used principally in competition with other 
companies, as the commission is said to be small. 
The form of policy is the same as formerly, the 
only difference being in the rates. Here are 
comparisons at various ages of the new rates 
with the old: 


| 
Ordinary Life. 





20-Payment Life.) '20-Year Endow’t. 





a || Old | New Old | New Old New 
= | Rate [ems Rate. | Rate.| | Rate. Rate. 
25)'$20 50/818 40 |$28.10/$25 60) $48.70 $44.95 
30\| 23.30) 20.95 | 31.10 28.30)| 49.60 45.70 
35|| 27.10) 24.40 | 35.00) 81.80)| 50.90 46.75 
45|| 32.20) 28.95 | 39.80) 36.15) 53.00 48.55 
40)| 39.10) 85.15 | 46.20 41.85) 56.40 51.45 
50|| 48.50) 43.65 | 54.80) 49.55) | 62.00 56.35 
55|| 61.60! 55.40, | 66,60 60.10), 71.10 64.35 








FAMOUS CASE CLOSED. 
J. W. Dusenbury Disposes of his Interest in 
the Michigan Mutual Life. 
The long-drawn-out battle between the fac- 
tions of stockholders of the Michigan Mutual 
Life, headed by J. W. Dusenbury for the minor- 


| ity and O. R. Looker, president, for the major- 


ity, has been ended by Mr. Dusenbury with- 
drawing from the fight and disposing of his 
holdings to an English syndicate represented by 
John R. Watson. For years the dissensions 
have broken out every now and then, and there 
were those who predicted that Dusenbury’s 
efforts would finally be crowned with success. 
Dusenbury was at one time vice-president, but 
he attempted to overthrow President Looker 


| and his cohorts, and make himself president, 


but was defeated and retired from any official 
connection with the company. He preferred 
charges reflecting on President Looker’s man- 
agement, and the final result was an investiga- 
tion by the Michigan Insurance Commissioner, 
whose report gave the company a clean bill. 
Commissioner Giddings, who made the exam- 
ination, is now superintendent of agents of the 
company. After Dusenbury found himself in 
the hopeless minority, and the hand of the 
management set sternly against him, he began 
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to try various means to harass the company. 
Michigan has a minority stockholders’ law, 
which was enacted only a year or two ago, and 
which entitles minority stockholders to a repre- 
sentation on the board of control. The major- | 
ity ignored this and elected directors from its | 
ranks. A couple of weeks ago Dusenbury | 
began suit, through the attorney general, to | 
eject Wm. A. Moore, D. M. Ferry, M. S. Smith, 
W.C. Colburn and W. B. Brace, whose places 
he claims directors selected by him were en- 
titled to fill. The first action was brought by | 
Mr. Dusenbury in 1895, and was carried to the 
Michigan Supreme Court and afterwards to the 
United States Supreme Court, where it is now 
pending. The state court upheld Mr. Dusen- | 
bury. Mr. Dusenbury is vice-president of the 
Central Ohio Savings Bank and is a stock- | 
broker also. Up to a short time ago he was 
general agent of the Prudential at Toledo, and 
it is said he took the position mostly with a 
view to keeping his hand in on insurance so as 
to be in the best position to handle the Michi- 
gan Mutual when he should finally force the 
management to terms which would give him a | 
share in the management. As soon as he | 
brought the suit to oust the five directors, two 
weeks ago, negotiations were opened, and the 
sale was consummated last Saturday. Mr. 
Dusenbury held himself or absolutely con- 
trolled 1,288 shares at $50 each, or about one 
quarter of the $250,000 capital stock. He re- 
ceived for this $110,000 from the English syndi- 
cate, and concessions in a certain direction, 
which brought the amount up to practically 
$116,000. One of the stipulations of the settle- 
ment is said to be that the case now pending 
involving the constitutionality of the Michigan 
minority stockholders’ law shall be tried in the 
United States Supreme Court. It is understood | 
the new contingent in the stockholding interest | 
will of course work in full harmony with the | 
present management, and that it will receive | 
recognition in the election for vice-president or | 
some other official position. 





‘‘How to Buy Life Insurance.’’ 


‘‘How to Buy Life Insurance’”’ is the title of a | 
little pocket book of 250 pages written and pub- 
lished by J. H. Lewis, P. O. Box 827, Denver, | 
Colo, It would scarcely be possible to crowd | 
into that space more valuable matter than is | 
found in this book. It is just what aman who 
contemplates taking out life insurance should 
read and digest before choosing a company. 
The earlier part discusses assessment and na- 
tural premium insurance and shows their in- 
feriority and excessive cost as compared with | 
that furnished by old line companies. Having | 
disposed of those subjects, the author treats of | 
regular insurance, explaining the terms used, 
exposing the uselessness or tendency to mislead 
of certain expressions used in advertising liter- | 
ature, discussing tontine, dividends, surplus, 
etc. A large part of the book is devoted to a 
digest of the 20-payment life policies of 41 com- 
panies, tables of statistics for ten years, mor- 
tality tables, etc. As the book costs but $1.25 
(leather $1.50) every life agent would do well to 
own acopy. If he is new in the business he | 
can learn from it much of what he needs to 
know; and, if he represents a good company, he | 
shound lend it to prospects as an excellent piece 
of canvassing literature. 


Commissioner Campbell, of Michigan, has 
refused license to the United Friends, a fra- 
ternal insurance society, because of its failure to 
come up to the requirements. The commis- 
sioner advises the officers to raise the assess- 
ments enough so they will pay losses and try to 
get the society on its feet, 








‘‘MAXIMUM GUARANTEE POLICY ”’ 





Issued by the New York Life.—The Com- 

pany’s New Rate-Book. 

The New York Life’s new rate-book, cover- 
ing 562 pages, and including several new forms 
of policies, is probably the most elaborate book 
of the kind ever issued by any company. It is 
copyrighted, and its title page states that it 
gives ‘‘premium rates, guarantees, and illustra- 
tions of policies of the company.’’ 

One of the new policies is the ‘‘ Maximum 
Guarantee 20-year Accumulation.”’ 


It is under- | 


stood this policy has been designed partly to | 


compete with the Northwestern Mutual. It has 
been no secret in life circles that the war is 
fairly on between these two giant companies in 
various sections, and the New York issued the 
policy, it is said, with this fact in mind. The 
policy is, of course, on a three per cent. reserve 
basis, the premium for $1,000 at age 35 being 
$368.70. The cash loan provision is on the basis 
of paying the next annual premium in advance. 
The loans, paid-up and extended insurance at 
the end of some of the years are : 


Paid-up Extended 
Year Cash Loans. Insurance. Insurance, 
eee. rrr Se... 4 yr. 5 mo, 
ah...... CO...... TO  Weoe 
aay 1,150. | eM 
eee © ee 5 Be Bag 
| a sae _  @ 
_.. weree ee IE as a's. | ee Ms 
ee Saat GOP 2. i on Sy. se 
., Sees” See §.000...... ioe Bh 
a See 5,500...... — com = 
SS ae ee. .w—- 
ae OY eee | x 2 
. See eee 7,000 ee ae ee 
Sieh... SOD... Tes. <a - 
16th |, eee. | ees ae Bley 
th. .:. 6200....%. 8,500...... a1 “«9 * 
18th. eee. eee mm +5. = 
19th...... 6,100 9. 500. 23 ee 
| 6,210 Policy fully a up. 


The following options are granted at the end | 


of the accumulation period : 

‘(1) Receive the dividend, converted into an 
annual income for life, and continue this Policy 
without further payment of premiums; or 


(2) Receive the dividend, converted into ad- | 
ditional paid-up insurance, subject to evidence | 


of sound health satisfactory to the Company, 
and continue this Policy without further pay- 
ment of premiums ; or 

‘(3) Receive the dividend in cash, and con- 
‘oun this Policy for the amount of 7en Thousand 


Dollars, without further payment of premiums | 


(evidence of sound health will not be required); 
or 


ceive paid-up insurance of Sixty- -one Hundred 


Dollars, and receive an annual income for life of | 


“(4) Receive the dividend, in cash, and re- | 


OneHundred and Eighty-three Dollars, and dis- | 


continue this Policy (evidence of sound health 
not required ); or 

(5) Receive the entire cash value, as stated 
below, in cash, and discontinue this Policy; or 

**(6) Receive the entire cash value, as ‘stated 
below, converted into an annual income for 
life, and discontinue this Policy. 

‘The Company guarantees that the entire 
cash value of this Policy at the end of the Ac- 
cumulation Period shall be Sixty-one Hundred 
Dollars, and in addition thereto the cash divi- 
dends then apportioned by the Company.” 


The following are the guarantees after the 
end of the Accumulation Period if Policy is con- 
tinued in force : 


‘* Tf the Insured elects to continue this Policy | 


beyond the Accumulation Period under one of 
the three Accumulation Benefits first named 
above, a further dividend shall be apportioned 
to the Insured at the end of each fifth year, if 
the Insured is then living and if all the prem- 
iums on this Policy have been duly paid, and 
not otherwise. The Insured shall then have 


the privilege of continuing or discontinuing this | 


Policy under one of the six Accumulation Ben- 


efits which shall correspond to those described 
above. The Company guarantees that at the 
end of each fifth year after the Accumulation 
Period the entire Cash Value of this Policy shall 
be the full reserve hereon according to the 
American Experience Table of Mortality and 
interest at three per cent., and in addition 
thereto the dividend then apportioned to the 
Insured and the Reserve Value by the same 
standard of any existing additions. 

“Reserve, American Table of Mortality, three 
percent. On this Policy of $10,000, end of 25 
years, $6670; end of 30 years, $7,230; end of 35 
years, $7,770. 

“If this Policy is in force at the end of the 
Accumulation Period, or at the end of any fifth 
year thereafter, the Company will send the In- 
sured a written statement, setting forth the results 
under each of the above Accumulation Benefits, 
and if the Insured shall fail at that time to notify 
the Company which Benefit has been selected, the 
Company will convert the dividend then appor- 
tioned to this policy into an annual income for 
life as provided in the first Benefit.’’ 


Ohio Life Appointments. 
Following are the recent appointments and 
changes of life insurance agents in oe 


Aetna—R. Caldwell, Cambridge; W. S. May, 
Cincinnati; Collin Ford, Jr., Cincinnati: Har- 
mon & Karshner, Attica: H. H. Groce, Circle- 
ville; Frank I. Jones, Chillicothe. 

Canada—Henry Coate, Wauseon. 

Covenant Mut., St. Louis—E. C. Gilbert, 
Cleveland; Jas. M Lazier, Cleveland; R. M. 
Parmely, Cleveland. 

Equitable, Ia.—Louis M, Orth, Arcadia. 

Fidelity Mutual—Thos. S. Williams, Forest. 

Germania—Carl Bingell, Cincinnati. 

Home—A. D. Kiser, New Piladelphia. 

Jno. Hancock—Henry Gerdeman, Ottawa. 

Kansas Mutual—Joseph Rothe, Columbus; W. 
C. Thompson, Troy; E. J. Norton, Cincinnati. 

Manhattan—W. J. Manning, Lima; F. J. 
Zingg, Perrysburg. 

Michigan Mut.—I. A. Eshman, Russia. 

Mutual Benefit—H. J. Bochelder, Galion; 
Jno. G. Esslinger, Gibsonburg; O. W. Potts, 
Sharpsburg; W. F. Schunkle, W. Alexander; 
J. H. Waterman. Georgetown. 

Mutual, Ky.—Louis Liebman, Youngstown; 
F, E. Culbertson, Ashland. 

Mutual, N. Y.—H. A. Van Hyde, Circleville; 
W. W. Davis, Kinsman; J. C. Snider Harrod. 

New Eng. Mutual—A. C. Goodwin, Cleve- 
land. 

Northwestern—F. D. Eggleston, Chagrin 
Falls; C. J. Phippers, Cleveland; W. A. Sim- 
mons, Kent; Gorman Staley, Columbus; Morris 
Sternberger, Jackson; F. H. Mutchler, Wilkes- 
ville; C. L. Peck, Cherry Valley. 

New York—J. S. Barker, Toledo. 

Phoenix Mutual—F. C. Edgar, Cleveland; 
F. E. Hoskins, Toledo; E. W. Trout, Cleveland. 

Provident L. & T.—Nathan Dewees, Chester 
Hill. 

Prov. Savings—J. M. Quinn, Columbus; M. A. 
Corbett, Columbus; F. A. Pool, Dayton; Forest 
I,. Fuller, Elyria. 

Royal Union Mut,—A. J. Miller, Toledo. 

State, Ind.—Lewis G. Bunton, Springfield; 

State Mutual—W. T. Blue, Cleveland; F. S. 
Hobart, Fremont; Judd Smalley, Ashland; W. 
E. Wonders, Cleveland. 

Union Mutual—Jno. T. Sullivan, Cincinnati. 





Frank Scoville has become agent of the Na- 
tional Life at Ashtabula, O. 


J. M. Quinn, famous in Kentucky and Ten- 
nessee as a ‘‘lightning”’’ solicitor, for the Mutual 
Life, Provident Savings and other companies, 
is now located at Columbus, O., for the Provi- 
dent Savings. 


On Tuesday of last week E. W. Christy, state 
manager of the United State Life, met about 30 
of his central and southern Ohio agents at Co- 
lumbus and discussed plans for future work. 
In the evening he tendered them a banquet at 
the Chittenden, which proved a most enjoyable 
affair. 











Fire Insurance and the Revenue Tax. 


A committee of the National Board of Under- 
writers, to whom was referred the workings of 
the new war revenue tax, as applied to fire in- 
surance, has submitted a report, a summary of 
which is given below: 


Sec. 2. The law requires a revenue stamp 
representing one-half cent for every dollar of 
premium and one-half cent for every additional 
fraction of a dollar of premium named in the 
policy or renewal, to be affixed to every such 
policy or renewal issued. . 

Sec 3. The committee after careful consider- 
ation concluded that policies or renewals issued 
in June or earlier, to take effect July 1 or later, 
will come within the provisions of the law and 
should be stamped. If already issued, they 
should be recalled and properly stamped. 

Sec. 4. Indorsements for which additional 
premium is charged will require stamps for tax 
on the additional premium at the same rate as 
original policies. 

Sec. 5. When changes are desired ina policy 
requiring no additional premium, it will be 
economy to make them by indorsement, instead 
of canceling to re-write, as such indorsements 
require no stamps. 

Sec. 6. Upon every assignment of a policy 
new stamps are required, which should be 
charged to the assured, as the companies make 
no charge for assignments. 

Sec. 7. When a stamp is affixed, the person 
affixing it must write or stamp on it his initials 
and the date to cancel it. 

Sec. 8. Agents should be instructed not to 
charge for the revenue stamps except those 
actually used on policies included in the account. 


THE OHIO UNDERWRITER. 


It is very important not to stamp any policy | 


not certain to be paid for. 


Trials of a Life Agent. 


(From Black and White.) 

‘‘A happy coincidence occurred which seemed 
to make it quite agreeable for me to get away to 
be with you to-night. 

“In the same mail that brought Secretary 
Mason’s invitation came a letter from an old 
acquaintance of mine whom I had insured some 
years ago at Chandlerville, Ill., but who now 
lives about fifty miles from Chicago. It read as 
follows: 


‘* ‘My dear Mr. Kempshall: You will remem- | 


ber that some time since I took a policy with | 


you in the tna. 


I contemplate making a | 


journey, and my wife thinks that I ought to , 


have some more insurance. 
come and see me about it.’ 

“This was my opportunity. To get a good 
application en route, and at the same time at- 
tend the banquet. I went to his town yesterday 
—it was a chance not to be missed, and found 
that my man was five miles out in the country. 


It was raining; nevertheless, I hired a rig and | 
I was received cordially by | 


went to his home. 
both him and his wife, and she confessed to me 
that she had been urging her husband along 
the line of taking more insurance for some time, 
upon which I heartily commended her. She 


I wish you would | 


then told me that Ebenezer was going to take a | 


journey to Chicago, and that she had heard of 
so many accidents and murders and hold-ups in 
this city, that she wanted him to have some 
more insurance before he went, all of which I 
thought was very proper and I elaborated and 
emphasized the danger and hazard of a visit 
here, telling her that a man virtually took his 
life in his hands when he attempted it. She 
said that was right and that she had seen by a 
little paper which we send our policy-holders, 
that her husband could get an accident ticket 
insuring him for $3,000 at at cost of twenty-five 
cents. 

“My heart sank within me, but do the best I 
could that was all the business there was in it 
for me. I sorrowfully drove back to town, took 
the first train on to Chicago hoping to drown 


my disappointment in the pleasures of this oc- 


casion”’—R. W. Kempshall, of Peoria, before 
Chicago Life Underwriters’ Association. 


| 


The Fidelity and Casualty company will pay 
for the revenue stamps required on its policies. 
Agents have received instructions to purchase 
stamps at the company’s expense to be affixed 
to policies on final delivery and actual accept- 
ance. They are warned to purchase only two 
cent stamps and such one cent ones as are neces- 
sary, as two cent stamps only will be redeemed 
by the government on rejected contracts. 


CANADA LIFE ASSURANCE CO. 


Established 1847.. 


AGENT WANTED FOR CINCINNATI. | 


Liberal Contract to producer. 


Address APP & CARR, Managers for Ohio, 
CLEVELAND, 0. 


ATTENTION! — 





The Washington Life Insurance Co. | 


of New York, is giving most liberal 
contracts to capable producers in Ohio. 
Some splendid territory unoccupied. 
Up to date, and the very best contracts 
of Life Insurance yet offered. 


IN THE Last Five Years, THE WASHINGTON paio 
A LARGER AMOUNT TO POLICY-HOLDERS IN RETURN PREMIUMS 
1. E. FOR DIVIDENDS AND SURRENDERED POLICIES) PROPOR 
TIONATE TO PREMIUMS RECEIVED, THAN THE AVERAGE OF ALL 
OTHER LIFE INSURANCE COMPANIES IN THIS COUNTRY 


ADDRESS AT ONCE, 


SKINNER & MERWIN, 


GENERAL MANAGERS, 


24 Carew Building, 





OHIO STATE AGENCY 


OF 


THE UNITED STATES LIFE 
INSURANCE COMPANY, 


OF NEW YORK. 


{f you can produce business let me hear 
from you. New and attractive features. 


Cincinnati, Ohio. | 


Most progressive Life Insurance Company | 


in Ohio. 
tract. Address, 


E. W. CHRISTY, State Mgr., 


106 Euclid Ave., Cleveland, O., or 
15 & 16 Wiggins Block, Cincinnati, O. 


Wanted— 


Desirable agent for the Toledo 
District for the Life and Accident 
Departments of the Pacific Mutual 
Life Insurance Company. Good con- 
tract to the right party. 


Address, 
P. W. DITTO, State Agent, 
No. 379 The Arcade, Cleveland, O. 


Wanted— 


Two good 
railroad work. 





Can suit you on territory or con- | 


Installment men for | 


N aks A ry 
ut : a g /7. 
¢ pees Leone 
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Good Insurance Men 
will be given Good Contracts to sell 
Insurance for the old PHCENIX [IUT- 


UAL LIFE in Southern Ohio and 
Kentucky, by addressing 


R. N. FRYER, Gen’l Agt., 


Cincinnati, O. or Louisville, Ky. 


BQ), suananneeo_omoeuo 


No estimate of future results! Every 
figure guaranteed! Under the new Policy 
of the HOME LIFE INSURANCE CO. of 
New York. Before making your 1898 Con- 
tract address 





w. A. FR. BRUEHL. 4. H. MINDERMANN 


W. A. R. BRUEHL & Co., Gen’! Managers 


OHIO AND SOUTHERN INDIANA, 
Western Methodist Book Concern Building, CINCINNATI, 0. 


J. H. ANTHONY, Manacer 
NORTHEASTERN OHIO, 


c. F. McCORD, Gent Acar 
SOUTHWESTERN OnI0 
New ENGLAND BUILDING, CiNcINNAT!, O 

CLEVELAND 
G. HILLER, Seciat Acent 


CiINCcINNAT!, O 


JOHN HANCOCK 
MuTuAc Lire Ins. Co. 


OF BOSTON, MASS. 


STEPHEN H. RHODES, PRESIDENT. 
ROLAND O. LAMB, SECRETARY. 


Its Policies are subject to provisions of the 
perfected Non-forfeiture law of Massachusetts, 
securing upon the face of each the endorsement 
of eash and paid-up value as part of the policy 
contract, 

Annual cash dividends, loan values, and a 
policy contract, plain, simple, positive, and un- 
excelled in liberality. 

Several good General Agencies with liberal 
renewal contracts in splendid territory are open to 
men of experience who want to settle permanently. 
For further particulars, address the Company at Bos- 
ton, or 


J.C. CAMPBELL, STaTE AGENT, 


FOR OHIO AND WEST VA., 
BOARD OF TRADE BUILDING, 
COLUMBUS, OHIO. 


DESIGNING “Wy 
Woon é Process Sip 
, ENGRAVING. 













7 


Me BLYMYER BLOG We 
* MAIN ST. OPP. POST OFFICE CINCINNATI.Q. \\ 
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| 
nF Accident Insurance 


REFERRED soc) 
Orient Bicycle... 


for your mount. The Triple Truss Construc- 
| tion of the 





is all right, but why not supplement your policy 
with every possible safeguard. If you are a rider 
you can make no mistake in selecting an 


NEL SON J. EDWARDS 2 


wt EAST. THIRD ST OCING INNATI -+¥ 














| ° 
| ° 
| 3 
° 
NEW YORK UNDERWRITERS AGENCY PA 
(FIRE) Lal 
ESTABLISHED 1864. = 
Local Agents in all Prominent Localities in the ORIENT : (0) 
United States. 
Office: 100 William Street, New York. , ee 
A. & J. H. STODDART, General Agents. | FORK re nan 
Nn 
© 
° ail 
$24.00 per week for Accident x 
< 
RERREES SE SESeaASTem. has been called a /iberal life insurance. Its record 7) 
: substantiates this view of it, and we have yet to 
$6.00 per week for Sickness hear of a case of breakage, even in collision .... 7 
lacie ocala eines Prices for Single Wheels, $50, $75 and $100.)  w 
een —_ Prices for Tandems, - - $100 and $125. < 


We make a full line of Multi-Cycles, from Trip- 
lets up to Ten-Seaters. Catalogues mailed free 
upon application. Address : 


The National Masonic Provident Ass'n 


MANSFIELD, OHIO. 


The only Company that has ever made a continuous 
success of the sick benefit business. 


CINCINNATI AGENT: 
E. P. GRAY, 130-132 WEST SEVENTH ST. 


Towns of Ohio. 


| 


roviden Savings © ife 


Assurance Decie g 


OF NEW YORK. 


E pwarp VV. Ocott.PREs! DENT. 


“Yue Best Gompany cor Poucy Houers ann Acents. 


Successrur Acents,anoGentiemen Secwing Remunerative Business Connecrions. 
may Apprry to tHe Heao Orrice.or any or THe Society's Generar AGenTs. 





OF NEW YORK. 


Ordinary and 


. ——_JANUARY 1, 1898.- 
In d ustri al Stocks and Bonds--Par Value $5,599,209.00. Market Value 
Profit-Sharing 


Cash in Banks and Office . 
Cash in hands of Agents and in course of collection 
Life Insurance Policies. 
$50,000 to $15. 


Accrued Interest not included in Market Values 
On Every Approved Plan. 


Real Estate owned by the Company 


Total Assets 


CAPITAL STOCK (Invested in U.S. Bonds 
Reserve Fund for Unexpired Risks 
Reserve Fund for Unsettled Losses 

Reserve Fund for all other Claims. 

Net Surplus beyond all Liabilities 











WALTHAM MANUFACTURING CO.,Waltham, Mass. , DCs Exclusively an 


Agencies in all the Cities and Principal 


Loans secured by mortgages on N. Y. City Real Estate 





= _ AGENTS WANTED. 
“THE PRUDENTIAL INSURANCE CO. OF AMERICA. 


JOHN F. DRYDEN, President. PACIFIC DEPARTMENT: 
Horme Office, NEWARK, N. J- San Francisco, Cal. 


HENRY BOHL, Supt. of Agencies, Ohio and Indiana, COLUMBUS, OHIO. | GEORGE H. TYSON, Manager. 





WILLIAM N. KREMER, President. 
LOUIS F. ee. Vice-President. CH 





Ohio Mutual 
Fire Insurance Co., 
of SALEM, OHIO. 


‘s68l ‘liddW SLISSV 


‘000'0Sslz$ 


Agency Business. 


J. R. VERNON, secretary 


~ | The Prudential! .:%. eeRMAN AMERICAN INSURANCE COMPANY 


$6.969,603 00 
$286,133 96 
494,981 10 
10,981 06 
15,000 00 


58,000 00 $65,096 12 
$7,834,699 12 


$1,000,000 00 
2,601,689 SI 
302,614 45 
251,395 50 
3,678,999 38 


$7,834,699 12 


ARLES G. SMITH,, Secretary. 
BERT L. KLUM, EDWIN M. CRAGIN, Asst. Secretaries. 


— ae 
ago 
EUGENE CARY, Mor. MROGERS PORTER, Asst. Mgr 
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io | Farmers Insurance Company 





PHILADELPHIA, PA. 








CASH CAPITAL, - - = 8 500,000.00 
Reserve for Reinsurance and all other claims, - - 1,513,076.99 
Surplus over all Liabilities,  - 2 542,301.63 
TOTAL ASSETS, JAN. 1, 1898, $2,675,520.22 
THOS. H. MONTGOMERY, President. RICHARD MARIS, Sec’y and Treas. 
CHAS. P. PEROT, Vice-President. WM. F. WILLIAMS, Ass’t Sec’y. 
WM. B. KELLY, Genl. Agt. 


NELSON B. JONES, JANES P. EDMONDS, 


$ ecial Agt. for Michigan, Lansing, Mich. Special Agt. for Ohio, Lansing, Mich | 








CHARTERED 1851. 


Richland 


Mutual Insurance Company, 
MANSFIELD, OHIO. 


DIRECTORS: J. H. Cook, N.S. Reed, J.M. Waugh, H.R. Smith, J. W. Jenner, 
G. A. Clugston, H.C. Hedges, W. W.Cockley, A.C. Cummins. 


Assets, $1,641,484.07. 


J. H. COOK, President. R. SMITH, Secretary. 


18S4c. Iso”. 


The Western Mutual Fire Ins. Co. 


URBANA, OHIO. 
Writes Ohio Business Only, strictly on the Premium Note Plan. 


eeggee HALF-A-CENTURY 


Shows that its members have obtained 


RELIABLE INSURANCE, 
SOUND INDEMNITY. 
REASONABLE RATES, 
VERY LOW COST, 


Averaging only 4% per cent. for last twenty years. 
LOSSES PROMPTLY ADJUSTED AND PAID. 


W. R. ROSS. Pres. WILSON BALDWIN, Sec’y 


Reserve for 
Reserve for Lo 
Net Cash S 


JOS. S. CARTER, Gen’l Agt. 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


le+ 18208 * $1 O46 IOSFG 
Ist 1898 of $1,046,0O10.5 


Or tne protectior T po 7" 


JAS. C. JOHNSON, PRESIDENT. 
O. S. WELLS, SECRETARY. 


THE AMERICAN FIRE SNSURANc= 





—ORCANIZED IN 1848. 
Eighteenth Annual Financial Statement 


OF THEI 


Manufacturers’ and Merchants’ Mutual Insurance Company 


ROCKFORD, ILLINOIS. 


H. W. PRICE, JOHN G. CHICK, F. F. WORMWOOD, 
PRESIDENT VICE-PRESIDENT TREASURER 


GEO. W. CARSE, ass'T SECRETARY 


1. S. MONTGOMERY, 
SECRETARY 


JANUARY 1, 1898. 


ASSETS LIABILITIES. 
Cash $ 81.032 16 Interest Outstanding Scrip $ 4000 
: sosses Adj > : 3,207 50 
Contingent. ’ 432.191 72 Losses Adjusted not due 3, | 


Losses in Process of Adjustment 15,836 33 
Re-Insurance Reserve, S) per 
cent. of Premiums 40,589 67 
Surplus above all Liabilities 453,120 38 
$513,153 8 
Losses paid since organization $653,312 81 
Scrip Dividend paid since organization. 8,952 84 
Cash Dividend paid since organization 88,536 40 


$513,153 88 


Net Cash Surplus, $20,998.66. 


STANDARD OHIO MUTUAL FIRE COMPANIES. 


Incorporated April 17, 1876. Began Business October 2, 1876. 


THE 


Cential Manufacturers Mutee! 


VAIN WERT, OHIO. 





Premium Notes $369,589.95. 


Total Cash Assets $99,379. Net Cash Surplus $54,523. 


J. S. BRUMBACK, President. F. W. PURMORT, Secretary. 


TWENTY-FOUR YEARS OLD. 


The Mansfield Mutual 


Fire Insurance Co. 


J. W. WAGNER, President. 


OF MANSFIELD, O. 
J. M. Cook, Secretary. 


Total Available Assets $484,650.58. 
Net Cash Surplus 812,909.61 


Transacts an Agency Business in Ohio. 
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Thex 
The Best (Wg oy) The Best 
Policies, Jt font Ise (CA “eg Commissions, 


OF NEW YORK. 





ACTIVE AGENTS WANTED. 


KIMBALL C. ATWOOD, SEC’y, 


256 and 257 Broadway, - NEW YORK. 
ASSETS, over 8B200,000 
Surplus to Policyholders, 203,000 


Members’ Safety Fund 
81,000,000. 


HARTFORD LIFE. INSURANCE: COMPANY, 


HARTFORD, CONN. 


| ORGAN’ ae 1867. 





‘Sells all Desirable Forms of Up-to-date Contracts. 


Ten-Year Renewable Term Policies. 
Ten-Year Non-Renewable Term Policies. 
Twenty-Year Option Policies. 
Twenty-Payment Life Policies. 
Seven-Year Distribution Policies, etc. 





E. B. SAYERS, Central Manager, Chamber of Commerce Building, 
Cincinnati, Ohio, will pay the largest brokerage for surplus lines; also 
| makes renewal contracts with reliable men. WRITE HIM. 





— 


M | NT VEE INSURANCE Co. 
OF KENTUCKY 
INCORPORATED, 
Hon. CHAS. D. JACOB, President. GEO. W. MORRIS, V-President. 
wM. W. MORRIS, Secretary. DAV. MERIWETHER, Treas. 


Home Office, - - Louisville, Ky. 


Assets December 3lst 1896 .................... we eeees «$2,403,032 12 
Surplus, 4 per Gent... 253,871 60 
Surplus, 4% percent. . 

Total Death Claims and E ndowments Paid. 


oP 2,785,793 64 


are 418,871 60 | 


THE-——- -—- 


Western and Southern 


LIFE INSURANCE COMPANY. 


OF CINCINNATI, OHIO. 


PAID-UP CAPITAL, ° . . 


$100.000.00. 


$200,000 in Bonds deposited with the State Treasurer for the | 


Benefit ofall Policy-holders. All claims paid promptly upon receipt 
and approval of proof of death. 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
Pike Building, : CINCINNATI, OHIO. 


The WILLIAMS TYPEWRITER. 
New No. 2, for 1898. 





Visible Writing. Extreme 


Direct Inking. Durability 
Best Work. Il-Bearing 
Key-Board Lock. Carriage. 
Easy Touch. Phenomena! Speed. 


Permanent cena 
Superior Manifolding. 

OLD MACHINES TAKEN IN 
PART PAYMENT. 


Fullcatalogue onapplication. Agents 
wanted in unoccupied territory. 

We have a few second-hand machines 

of other makes for sale; also sup- 

plies 


EDWIN A. HARDIN & CO. 
SOLE DEALERS, 
409 Walnut St., Cincinnati, Ohio. 


GERMAN 
Fire Insurance Company, 


OF WHEELING, W. VA. 


MENTION THIS PAPER. 





ORGANIZED IN 1867. 


OFFICERS: 
WM. F. STIFEL, President. F, RIESTER, Secretary. 
WM. GOERING, Ass’t Sec’y. 


S. W. RICE, Special Agent. 


ANTON REYMANN, Vice-Pres’t. 


FRANK CALDWELL, President. 
W. J. WILLIAMS, Secretary. 


hassel GOOD LIVE AGENTS WANTED. 


Mutual Reserve Fund 
~<—_Life Association. 


| FREDERICK A. BURNHAM, President. 
Mutual Reserve Building, NEW YORK CITY. 


| New business received in 1897, over $71,000,000. 
Cash income during 1897, over $6,000,000. 
Death Claims paid since organization, over $33,000,000. 





° 


EDWARD H. lIILLER, [lanager. 


| Carew Building, Cincinnati. 





Telephone 640. 


WANTED 


Confidential Executive Representative. Must he a 
man of experience in higher life insurance work and 
of unquestioned integrity. 





ADDRESS, 


| ANDREW M. SWEENEY, 


State Life Insurance Company, Indianapolis, Ind. 














